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NOTE '
(Renegotiable Rate Note)
f 5 32,400.00 Greenville . South Carolina
August 29, 19 80

FOR VALUE RECEIVED, the undersigned (¢ Bottower™) promise (s) 1o pay _FDEUITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o1 order, the principal sum of
$32,400.00 ------ Dollars, with intezest on the unpaid principal balance from the date of this
Note at the Original Interest Rate of _10.875_% percent per annum unul {end of “Iniual
Loan Texm™}. Prinecipal and interest shall be payable m
ot such other place as the Noje Holder may designate, inequal
consccutive monthly instatlments of _Three Hundred Five and 51/158 et 1
Pollars (§__305.51 }, on the Lirst day of each ntonth beginning October 1 1980 it
the firs1 day of October .19_83 (end of “Inival Loan Term™), on which date the entire balance of
principal, interest and all other indebtedness owed by Bonower o the Note Holder, i{any, shall be due and payable.
At the end of the Initial Loan Term and on the same day three ) __ calendar vears from the end of ¢ach
Renewal Loan ‘Term thereafter, this Note shall be sutomatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage. until theentire indebtedness evidenc cd by this Note is paidin
[ull. The Bomower shall have the right o exiend this Note for nine (9) _ Renewal Loan Terms of
_three yearseachaia Renewal Interest Rate to be deteamined by the Note | tolder and disclosed 10 the Borrower
at lcast ninety (90) days prior to the last day of the Inittal Loan Term or Renewal Loan Term, except for the final
Renewal Loan Term (“Notice Period For Renewal™), in accordance with the provisions hereof.
This Note is subject to the [ollowing provisions:
1. “Fhe interest rate for each successive Rencwal Loan Ferm shall be determined by increasing or
decreasing the intciest rate on the prececding Loan Ferm by the difference bevween the National
Average Montgage Rate Index For All Major Lendars {"Index”), most recently announced or
pubiished priot o nincty dayvs preceeding the commencemnent of a successive Renewal Loan Team,
and the Original Index Rate on the date of closing. Provided, howﬂ‘(—rih%}b{fgewal Interest Rate for
asuccessive Loan Term shall not be increased or decreased morethan 22 2% percentfrom
the interest rate in effect during the previous Loan Term nor more than five percent from the
Original Interest Rate set forth hereinaboe.
2. Mounthly morigage principal and interést payments for each Renewal boan Tem shall be
determined as the amount necessaiy 1o amortize the outstanding balance of the indebiadness due ar
the beginning of such tenm over the remainder of the morigage term at the Renewal Interest Rate
determined for such Renewal Loan Tearm.
3. Atleast ninety (90) days prior 1o the end of the initial Loan Termor Renewal Loan Term, except
for the Final Renewal Loan Texm, the Borrower shall be adiised by Renewal Notice of the Renewal
Interest Rate and monthly monigage payment which shall be in effect for the next Renewal Eoan
Term in the event the Botrower eleds 1o extend the Note. Unless the Borrewer repays the
indebtedness due at of prior to the end of any term during which such Renewal Notice is given, the
Note shall be automatically extended at the Renewat Interest Rate for a successive Renewal Loan
Term, but not bevond the end of the last Renewal Loan Term proy ided for herein.
4. Bortower may prepay the principal amount outstanding in w hole or in part. The Xcie Holder
may tequire that any pardial prepayvinents (i) be made on the date momhbly insialiments are dueand
(i1) be in the amount of that part of one or more monihlyv insialtments which would be applicable o
prindipal. Any partial prepayment shall be applied against the principal amount outstanding and
shall not postpone the due date of any subsequent monthly installment or change the amount of
such installments. unless the Note Holder shall otherwise agiee in wniung.
5. If any monthly installment under this Note isnot paid when due and remains unpaid after adate
specified by a notice 1o Borrowear, the entire principal amount outstanding and accrued interest
thereon shall at once become due and pavable atthe option of the Note Holder. The date specified
<hall not be Tess than thitty (30) dayvs from the date such notice is mailed. The Note Holdar may
excicise this option toaccelerateduring any default by Borrower regardless ol any prior lorbearance.
If suit is brought to collect this Note. the Note Holder <hall be entitled 1o collectall reasonablecosts
and expenses of suit, including. but not liited to, reasonable attomey’s foes.
6. Borrower shall pay to the Note Holder a late charge of five (3%) peraent of any monthly
installment not receined by the Noie Holder within fifteen (13) days alter the invaliment is due.
7. Presentment, notice of dishonor. and prowst are hereby wained by all makers. surettes,
guarantors and endorsers heteof. "Ehis Note <hall be the jointand sveral obligation of all makers,
surctics. guarantor s and endorsers. and <hall be binding upon themznd their successors and assigns. .
8. Any notice to Borrower provided for in this Note shall be given by mailing such notice addressed i
to Bortower at the Propetiy Address stated below. or 0 such otha addrzss as Borrower may
designate by notice to the Note Holder. Any notice to the Note Flolder shaltbe given by maaling such
notice 16 the Note Holder at the address stated in the first paragraph of this Note, or at such other
addiess as may have been designated by notice 10 Borrower.
9. ‘T he indebiadness evidenced by this Note is socured by a Rencgotiable Rate Morigage with
auached rider (“Montgage ") of exen date, with im ending Septerber 1,2010dcference
is made to wid Monigage lor additional sight<as 1o acceleration of the indebtadncss exidenced by .
this Note, for dfinitions of tams, conenants and conditions Hﬂi(.ﬂr}? this Note.
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