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Lender's writtens agrecment of applicable law. Bocrower shall pay the amount of 2l mortgage insurance premiums it the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon. shalt become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from iime to time on cutstanding principal under the Note unless payment of
interest at such rate woekd be cootrary (o applicable 1aw. in which event such amounts shall bhear interest at the highest rate :
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take '
any action hereunder. !
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided :
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Eender’s
interest in the Property.
) 9. Cosdemaation. The proceads of any award or claim for damages, direct or consequential, in connection with any
i condemnaltion or other taking of the Property, or part thecsod, of for conveyance in Bieu of condemnation, are hereby assigned
and shall be paid o Lender. _ . :
In the event of a total taking of the Propérty, the procceds shall be applied to the sums zxured by this Mortgage.
with the excess. if any, paid to Borrower. Tn the eveat of a partial taking of the Property, unless Borrower and Leader !
otherwise agree in writing. there shall be applied to the sums secured by this Monigage such proportion of the proceeds : P
a3 is equal to that propodtion which the amount of the sums secured by this Mortgage immwediately prior to the date of :
taking bears to the fair market valve of the Property immediately prior 10 the date of 1sking. with the balance of the proceeds
pald to Borrower. :
: If the Property is abandoned by Borrower. ox if. after notice by Lender to Borrower that the condetnnor offers to make :
; an award or seitle 2 clain for damages. Borrower fails 1o respond to Lender within 30 days after the date such nolice is ;
: maiked. Lender is authorized 0 coifect and apply the proceeds. at Lenders option. cither 10 restoration or regair of the
; Property or 10 the sums secured by this Moripage.
: Unless Lender and Borrower otherwise agree in writing. any such apphication of proceeds 1o principal shall nod extend
: or postpone the dut date of the monthly installmeats referred to in paragraphs | and 2 bhereof of change the amount of
such installments.
; 10. Bosrower Not Released. Extension of the time for pavment or madification of amactization of the sums secuted
i by this Mortgage granted by Lendtr to any successor in interest of Borroaer shall not operate to rekease. in any manrner.
the liabidity of the origina} Borrower and Borsower's suocessors in interest. Lender shall not be required to commence
peoceediogs agaiast such suocessor of refuse 10 extend time for payment of otherwise modify amotizatson of the sums
secured by this Mortgage by reason of any demand made by the ociginal Bocrower and Borrower's successors in interest.
: 11. Forbearaace by Leader Not 2 Waiver. Any focbearance by Lender in exercising any right or remedy hereunder, o
;z otherwise afforded by applicable law, shall nct b 2 wadver of or preciude the extrctse of any such sight or remedy.
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i right 10 accelerate the matority of the indebiedness wcured by thiv Mortzage.
: 12. Remscdics Comelative. AN remedies provided in this Morigape are distinet 33d cumudative to any other right or :
remedy under this Moctgage of aflorded by e or cquity. 2ad may be exvercised concorrently. independently or successively. :
1. Swccessors and Assiges Bouad; Joint asd Several Tiability; Captions. The covenants and agreements hercin i
coolaioed shall bind. and 1he rights hereunder shall inure to_ the respective sucoessods and assigns of Lender and Borrower. :
subject to the provisions of paragraph 17 hereol. ARl covenants and agrecenents of Borrower shall be joint and several. :
The caplions and headings of the paragraphs of this Mongage are for coaveaience ocaly and are not to be used to i
interpret o Scfine the provisions hereof.
H 14. Notice. Except for any notice required uader applicable law 1o be given in ancther manact. (2) any potice 0 H
! Borromer provided for in this Mortzage shall be given by mailing such notice by cectified rmail addressed to Borrower at :
: the Property Address of 3¢ such other 2ddress as Borrower may designate by notice to Leader as provided berein, and :
(b} any notice 1o Lendet shall be given by cectsficd mail. retumn receipt requested. to Leader’s address stated bereia o€ (0 i
such other address as Lender may designate by nctice to Borrower as provided herein.  Any notice provided for in this :
Mortgage shall be deemed 1o hane been givea 10 Borroner or Lender when given in the manner Cesignated berein. i
; 1S. Usiform Moertpage; Governing Lan: Sesenability. This foem of morigage combin2s uniform covenants for aational ;
: use and poa-uaiform cosenants with hmited variations by jurisdction to comtinke a omiform security instrumeot covenng .
: real property. This Mortgage shafl be governed by the law of the jurisdictica in which the Progerty is bocated. In e
: cvent that any provision o clause of this Mongage oc the Nete confiicts with applicable law, such conftict shalf not affect
: other provisions of this Morgage or the Note ahich can be given effect mithout the coafticting provision, aod 1o this
erd the peosisicas of the Morigage and the Note are declared (o be severable.
16. Bomrower’s Copy. Bosrower shall be furnnshed 2 conformed copy of the Note and of this Mortgage at the time
) : of executicn of afeer recocdation hereof.
: 17. Transder of the Property; Assumption. If alt of ary part of the Property o an interest therein is sold of tramsferied
by Borrower without Lender’s price written comsent. cxcluding (2) the creation of 3 Ben of encumbrance subordinate 10
. this Mortgage, ) the creation of 2 purchyse moocy securiy interest for houschoeld appliances, () a transfer by devise.
i descent of by operstion of Law vpoa the death of 2 punt keaand o (J) the grant of any leasehold interest of three years of less
: not contsining an option 1 gurchase. Lender may. at Lender’s optioa. Sectare all the sams secured by this Mortgage 1o be
smmedutely doe and payable  Leoder shall hane wained such optica ke accelerate if, price to the sake o Uransfer. Leoder
and the person 1o »hoat the Property is o be sobd or transferred reach agrooment in mriting that the credet of such person
i satisfactory 80 Lender and that the interesd pay abk on the sums secured by this Mortgage shall be at such rae a3 Leader
shall request. I Eender has waived the opicn 1o acoekerale peonvided in this paragraph 17. and # Borrower’s socoessor in
iaterest has caeceted a written 2ssumpton agreement aocepted n wring by Leader, Leader shall release Borromer from all
obligations under this Mortgage and the Note.
If Leoder excecises wxch oplion 10 accekerate. Lender shall mail Borroser nelice of acceleration in accordance with
paragraph 14 bereof. Such notice shall provide 2 pericd of not kess than 30 days from the date the notice s mabed within
which Borroner raay pay the sums declared due. 1f Borroaer faily 10 pay such sums prior 10 the expintion of sxh period,
Leoder may, withont funther notice of demand on Baroaer, involie any remedies permatied by paragraph 18 besect.
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Nox-UniFoass CovENwTs. Borromer and Lender farther covenant and agree as foliows: .

I8, Accderstion: Remedies. Ercepd ac provided in paragraph 17 bereol, opoa Borowet’s breach of 2ay covenand
or agreement of Borrewer i this Mortgape, including the covenzals to pay when doc 20y sums secored by this Mortgage,
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The sotice shall farther jadorm Rorrewer of fh right to reinstate aftes acceleration 3aé the right to assert in the foreclosere {
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proceeding. Lender shall be cotirhed ¢o collext im swch proceeding all expewses of foreclosure, incuding. bt aol Emited be, o
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secared by this Mortgape. ) ) :
19. Borromer's Right to Reimstate. Nocwithstanding Leader’s acceeration of the sums secured by this Morngage. ;
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