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TO HAVE AND TO HOLD alt and singular ihe Propetty unto Liciigagee and tne Successors of assigns of Mortgagee
foreer. ’

MCRTGAGOR covenanis that Mostgagor is lantully seized of the Property in fee simple absotute, that horlgagor has
good right and is fawfully authorized to sell, convey of encumber the same, and that the Property is free and clear of all
encumbrances except as ¢ pressly provided herein. Mortgagor futther covanants to warrant and forever defend att and
singu'at the Properly unto Kloslgagee and the successors or assigns of Mortgagee trom and against \Mo:tgagor and gl
peisons whomsocver fawfu'ly claiming the same of any parl thereo!

PROVIDED ALWAYS, nevertheless, and itis the true intenl and meaning of Mcrigagor and Mortgagee, that REXLHE
gagor pays ¢f causes to be paid to Movigagee the debl secured rereby. the estale heteby granted shall cease, determine and
be ulterly null and void. otherwise said estate shalt remain in tull force and effect.

IT 1S AGREED thal Morigagor shalt be entitled 10 ho'd and enjoy the Property unt! a Defauit as heren detired has
occurred )
MORTGAGOR further covenanis and agrees with Mertgagee as {ollens’

1. Assignment of Renls and Profits. As further securily 107 3l sums secured by this Mortgage, Morigagor assigns

10 Mortgagee all rents and profits arising trom the Prope:ty. provided. however, that so tong as no Detault as hereiralter
fined has occurred. Mortgagor shall be enutied to co'lect and retain all such rents and prolils as the sole propetty of Mort-
gagor without accourting 1o Mortgagee therelor.

2. Maintenance. Morlgagor will maintain the Property in good cond ton and repair and wall neither permit nos allow
waste thereof. Mortgagor will promptiy repair of restore any portion of the Property which is damaged or desiroyed by any
cause whatsoever and vl prompliy pay when due all cosis and expenses of such repair or restoration. Mortgagor will not
remove Of demolish any improvement of fture which is now orf herealter part of the Property and will cul no imber on the
Property withou! the express wnllen consent of Morigagee. Morigagee sha'i be enlited o0 spec:t.c performance of the
provis:ons of this paragraph.

3. Insurance. Morlgagor witi keep ail improvements and hxtures which are now or kerealter part of the Property
insurec by such company of comgan es as Morigagee may reasonab’y appreve 1or e ful insurable va'ue thereo! against atf
risks includ ng, if coverage is ava ‘at'e. llood and earthquake Such insurarce w:'i be payable o Mortgagee as the interest of
Morigagee may appear pursuani 1o the New York standard form of moitgagee c'ause or such oifer form of morigagee clause
as may be required by the Morigagee and w.'l no! be cancelable by eitrer tre insurer o7 1he insured wiinout at teasi ten (10)
days prior whiten nolce 1o Mortgagee Morigagor hereby assgns 10 Mortgagee the right 10 colect and recewve any indemnity
paymen! otrerwise oaed to Morigagor upon any poticy of insurance insuring any porton ¢f the Properly, regardiess of
wheirer Morigagee is ramed in such policy as a person entl’ed (0 cO'ect Lpoa the same Any indemnily paymen! received
by Mortgagee from any such policy of insurarce may. at the opton of Marigagee, {i* b2 app'ied by Wortgagee 1o payment of
any sum secured by this Morigage in such orcer as Mortgagee may determine of (ii) be apptied in a manner determared by
Vortgagee 1o the replacement, repa’r Of restorat.on of ine porl.on of the Propesty damaged or destroyed or (i) b2 re eased to
Licrigagor Lpon such condl.ons as Mfoiigagee may celerming o7 (vt be used for any comb.nat on of fe {oregdng puIposes.
No porlion of any indemnily payment wo.Ch s app'ied 1o rep’acement, repa’r of restorat on GF any portion ¢! the Property of
«nich is released 1o Morlgagor sha't be deemed a pa)yment aga s! any SUMS secured oy ('S Moricage. Mortgagor witl keep
the Property continuous'y insured as rete’n required and wil dethver to Morigagee the crignal of each policy ¢! insurance
reqsred rereby Morlgago: w il cay each premum com.ng due on any such pdiicy ¢f insurance and will detiver 1o Motigagee
proc! of such payment al ‘eas! ten {10) days pr:e 10 the dale such premum woy'd become Cveidue of detingsent Upon the
eafsraton O termiral on &f &ty such Poicy ol insurance, Mortcagoer wiiturnshto Woigagee at least ten (10) days prior o
such Expheal 00 07 IEIMNaton (e 01g 12! oF a "emewal Of rep'acement pOYCY G S e e mesing the requitenents hereol.
If Wortgagor ‘a's 1o insure the Property as here'n required, Worigages may atier gvirg ten {100 days written rol.ce to M-
Gago’ SO insure ifne Property inthe rame ¢f Woigagor Of in ihe rae ¢ Voiigagee or 6o, and ire premiums o any such
insura~ce obta wed by Worigagee shaii be the ool gat on of Morlgager. Upea fureciosure ¢ s Morigage. all righl, Lt'e and
interes! of Mostgagor in and 10 a7y potcy of insurance upon e Propety whichis in the custody of Wortgagee, inctud ng the
rght 1o unearned premiums, sha'l vesi A the purchaser ol the Property at foreciosure, a~d Moitgagor Feredy appoims Mot
gagee as the atiorney in facl of Worigagor fo assign 2’ nght uve ard -nlerest of Worigagor nand 1o aty Such po'iy ¢
insurance to such putchaser. Tws asooniment s coupled w In 3~ interest ard shall be e, ocat'e

4. Taxes and Assessmenls. Mizg230or o ' fay 8' 1aies, a53e58ments and ¢t charges wh'th consiivie o e
secured Dy 3 Len upon tre Progerty which is superior (0 ihe Len of this Maorigaze and w !

cgelver to Mortgagee proct of
payment of the same not less 1hz1 ten (10) d2ys o0 1 ire date {re saTe becomes d2lnguen!; prov.ged. however, ral
Woiigagor shali be enttied by 300:0D11a%e proceed.ngs 10 COnEst the amounl of L 2Ly ot such tac. assessment of charge
s0long as the col’eclon of the same by forec’osure of the len upon the Progerty 18 stz ed GuNing tre pendecy ¢f such
proceedings and 133007 0Ep0sHs o the authorily 10 shich such fac assessment or cha'ge i5 payade or with Muzigee
3o optate security for payment of ine same. ogather wiih any app csb'e intgres] and penz' es. shou'd the same be
determined Jue and ¢ g

S. Expenditures by Mortgagee. if Morigagor falls 1o mat o payment for resloralon or fena’r o! 1be Prcoaiiy. lor
inSurance premLms of fOr 1ares, Assessmenis Of oiher charGes as required in tn.s Moilgage, Mortgagee may. bul shall ndi
be ob'.galed to. pay o7 the same, and &ty such payment by Lorigagee & be secued oy this Mortgage and have the same
ra~= and prosity as ine princ-pal debl secuted betelyy and Cear :nleest from he dale of paymient al ihe feg2! rate. Paymenis
made for tares by Wiwlgagee sha'i be a {15t fen o0 the Property "0 the ¢»enl of the f2res S0 pad w.ihinterest from ihae date
of pzyment, regerdess of the rarw and priority of this Warigage Worigagor shall pay 16 Miiigagee in¢ash on demand an
amount equal 10 any pagment made by Morigagse oursuanl 10 1h's paragrap p'Ls irterest (hereon as heren prowded.

6. Condemnatlion. “forigazee shail be erived to be made a parly 10 and 1o participele inany croceed ng. wheiher
foemat of intormal. fr Cordermnalicn Of 804 510N parsuant 10 [eaer ¢ eminent domain of any puiion cf ke Property Mot
gagor hereby 2s5'gns 10 Moiigagee 1he right io coliect and receive a7y 02, Tenl £ award 10 abel M oigagdr woud olhe-
wse be entled by reason of condemra’l on ¢f a0 on pursuant 10 poaer of eminent dormain of any portion ¢f the Proper-
*y Ary such pa,ment of asard recened by Morigacee may. al the ool 0N ot Wtgagee. (i) b2 appiied by Mitigagee [0
pa,ment of any sums secured by this Misigage i such order as Morigagee may delermne of (n) be 2peied in 3 mamne:
determined by Morlgagee to the replacement ot the port.on of the Property t2-en and lo the repa’r o resioraton ¢l ihe
remnan ng poiiion of the Property of () be re'eased 1o W eig2007 upon such €ond:Lons 33 ratgagee may celermring of (R}
be used {o any combination ¢f ihe loregoing purposes. T2 posi on of an indemnety pagment ahrich is app'ed 1o repfacement,
(EpRT Of 185102%0n ¢ arv portion of the Preperty o7 wiveh is refeased to Mirigagor shatl b2 ceemed a payment 2gainsi ary
sums secured by ihs Minigage.

7. Transfer. Al the option ¢! the “origagee, 1he ingdeblegness secuted L, "iis Morlgage shall become due and
peyzbe o, « 'houl the wiitten consent of the Morigagee. the Morigager shai conuey anay the moeigaged premises o f the
Lte shall become vested in any other person in any manner «»haisoe.ef gther than by death Gf the Voatgagor. Itis vnder-
stood ard agreed that in consderal o for the consent of the Motgagee oy transter of Lire 1o the morigaged premises.
the Worlgagee al iis ophon may charge a loan lransfer fe2 and'or requre changes in tte 12 of interest, term of ‘can,
ooty pa,Tents of prine pat and interest and other terms ard cordtons ¢ s Wirlgage and'or the Note secured herely.

8. Delzull. Tre occurrence of a7y of the 100w rg events shatl be deemed a Defauii under this Mirigage:

{2) ‘fa'ure of Morigagdr 10 pay 27y insl2iment of princ-pal or lerest upon the Note of holes herely secured v hen

Gue;

b} fasure of Worigagor 10 pay any 0ther sum secured by this Worlgage ahen duer

(¢} fa ure of Morigagst 10 chsenve of petform any covenant o agieeTent séi fodtn in tyg Vorigage of in any 'oan
agreement entered into between the Morigagor and Morigagee with respect 1o the indehledness hereby secuted
wiihin ten (10) days ‘G iowing the ghv.ng of nel.oe by Morigagee 10 Worigagor 10 cbsen.e of perform the same; Of

(d) 20ud caton ¢f Wortgagor as ba- - rupl, wmnlien adm.sson by Mortgagor ¢f aninab iy 0 pay the ¢ells ot Wt
Gagor as they mature, 35s.gmrent of the assels of Morigagss for tre berelit of credlors, reguest o peliton by
L1origagor tor the apporniment of @ rece ver. frusiee of COOSeTvalD? o} the zasels of Morlgagor o for
recrganizalon or 1osdation of Mirigagor, or acguescence by Morigagor io any such request of pelion made Dy
anpiner person
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