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in accoedance with Borruwer's and Lender’s written agreement of applicable hiw. Boerower shall pay the amcunt of all mvatpge in-
surance premiums in the ranper provided under parsgraph 2 bereof.

Any amounts disbursed by Lender pursuant to this p:ragra?b 7, with interest thereon, shall bevome wdditing) indebeedrens
of Boerower secured by this Meorigege. Unless Bomower and Lendet agree 1o oiher terms of payment, such amcants shall be payable
upca potice from Lender s Borrower requesting payment thereck, and shall bear interest from the dase of disbursement at the race
paysble frim time 10 time on cuttanding princips] under the Note unless payment f interest a1 such rate weold be concrary to
2pplicable hiw, in which event such amounts shall bear inserest at the highest rate permissible under appbicable Liw. Nothing cco-
tained in this paragraph 7 shall require Lender to incur any expense or uke any activn bercunder,

8. Ixspecmox. lender may muke oo cause to be made reasomable entries upon and inspecticas of the Property, provided
that Lender shall give Boroawer nitice prior 10 any sich inspection specifying reasonable cavse therefor related 1o Lender's incerest
in the Property.

9. Coxpesxamiox. The peoieods of any award of claim for damages, direct of cunsequential, in conpection with 2ny (oo
demnation o ctber taking of the Property, or part thereck, or for ccoveyance in beu of ccndemmaticn, ate hereby assigned and «hall
be paid 10 Lender,

In the event of 2 weal uking of ibe Properiy, the proceeds shall be applied 1o the sums sevured by this Morigage, with the
excess, if any, paid 1o Borrower. In the event of 2 partial uking cf the Propesty, unless Borrower and Lender cthemmice zgree in
writiog, there shall be applicd 10 the sums secured by (his Mongege such proportion of the preceeds as is equal 30 thar peopestin
which the amount of the sums secured by this Mortgage immediztely pricr 10 the date of nling bears to the fiir market vakhee of e
Property immediately price 1o the date of taking, with the balence of the procseds paid to Bomower.

If the Property is abandoned by Borrower, or if, after nctice by Lender 10 Borrower that the condernic offers 10 make an
award or serde a chim for damages, Bortower fails 10 respond to Lender within 30 days after the date soch nosice is mailed, Lender
is autborized 10 coflect and apply the proceeds, a1 Lender’s option, either to restorativn or repuir of the Property or 10 the sums
secured by this Mortgage.

Unless Lender and Bonamrahcrm:gtce in wyiticg, 20¥ such 2pphicetion of proceeds 1o pdncpal shall nce extend o«
pestpeoe the doe date of the monthly installments referred to in paragraphs 1 and 2 betecf or change the zmcunt of axh installments.

16. Bomzowes Nor Reieasen. Exunson of the time for payment o modificarion of amatizaticn of the sums seccred by
this Mortgage granted by Lender 10 any soccessor in interest of Borromer shall not cperate 89 rekease, in any munoer, the Eability of
the ceiginal Borrower and Borrower's soccessies in interest.  Lender shall bt be required 10 commence proceedings agsinst such soc-
cessx or refuse o extend time for payment or ctherwise modify amoniniticn of the sums secured by this Mortgage by reason of any
demind made by the original Borrower and Borrower's successors. in interest.

11. Fommeamaxce 3Y Lesver Nor a4 WarnEs Any foctearince by Lender in exercising any right of remady bereunder,
ot otberwise aHorded by applicable law, shall not be a waiver of or precdlode the exercise of any such right or remedy. The procurc-
ment of insurance or the payment of 1axes or other Jiens oo charges by Leoder shall not be 2 waiver of Lender’s right 10 aceelerate
the maturity of the indebtedness secured by this Mongage.

12. Reseoies Comuratve. All remedies prenided in tkis Morigage are distinet and cumukbitive to any sthet right of remedy
under this Mortgage or afforded by bw o equity, and may be extrcised concumrently, independently o successively.

13. Soccessors asp Assicrs Bounys Joosr axp SevEral Lusinny; Carmioxs. The covenants and agreements berein con-
tzined shall bind, and the rights beceunder shull inure 10, the regestive successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 berecd. AJl covenants and agreements of Borrower shall be joint and several The capoons 2nd bead-
ings of the paragraphs of this Montgage are for convenience cnly and are not to be used to interpres or define the provisions bereof.

14. Nowmice. Except for any notice required under applicable Liw 1o be given in another mznner, (a) 205 notice to Borrower
provided foc in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower 21 the Property address of a1
such other address as Borrower may designate by notice to Lender 2s provided berein, and (b) any notice to Lende: shall be given
by certibed mail, return receipt requested, 10 Lender’s address stated berein o 10 such other address as Lender may designate by
ootike % Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been given o Bomower
¢r Leoder when given in the manaer designated herein.

15. Uxaarorst Monrcace; Goversise Law; Seveaamiury. This form of mottgage combines nniform covenants for national
use and ponumiform covenants with limited variations by jurisdiction to consttute a uniform security instrument covering real
peoperty.  This Moetgage shall be govemed by the law of the jurisdiction in which the Property is bocated. In the event that any
provision of clause of this Mortgage or the Note conflicts with appbable hw, such conflict shall not affect other peovisions of this
Morngage or the Note which can be given effect withowm the cunflicting provision, and to this end the provisions of the Mortgage
apd l.be Note are dechired w be severable.

6. Boaroweas Corr. Bourower shall be furnished a conformed copy of-the Note and of this Mortgage at l.henmco(
tmtion of after recordation herect. _

17. Traxsrer oF THE ProrEnyy; AssusmrmioNn. If al or any part of the Property of an interest therein is sold o trznsferred
by Bomower without Lender’s prior written consent, excloding (2) the creation of a Ben or encumbrance subctdinate 10 this
Morigage, (b) the aeation of 2 purchase mooey security interest for household appliances, (¢) 2 transfer by devise, descent o by
cperation of law upon the death of 2 joint temint or (d) the grant of any leasehold interest of three years oc less oot connining
an option to parchase, Lender may, at Lender’s option, declare all the sums secured by this Moetgage 0 be immediately due and
payable. Lender shall have waived such option to accelerate if, priot to the sale or transfer, Lender and the person 1o whom the
Peoperty is w0 be sold o transferred reach agreement in writiog that the credit of such person s satisfactory to Lender 2od that the
interest payable on the sums secured by this Mortgage shall be at such rate 25 Lender shall request. If Lender has waived the
cprion 1o acceletate peovided in this paragraph 17, and if Bomrower's successor in interest has execured a wrirten assumption agree
ment accrpted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower potice of acceleration in accordance with pana-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Berroener may pay the sums dechred due. If Borrower fails to pay such sums prior to 1he expiration of such period, Lender may,
without funher notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereol.

Nox-Uxarorst Covexaxrs. Borrower and Lender funther covenant and agree as follows:

18. AccerLeramion; REMEDies. Except as provided in paragraph 17 heveof, upsn Bosrower's breach of any covenant or egrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr io
acceleration shall mail motice 1o, Borsower as provided in paregroph_ 14 hereof specifying: (1) the breach; {2) ske ection required to
cure such breach; (3) a date] mot less than 30 days from the date the notice is mailed -to Borrower, by whick swch breach must ke
cured; end (4) that fa:lme to cure such breach on or before the date specified in the motice may result in aceeleration of the sums se-
cured by this Mortgege, foreclosure by judici] proceeding and sale of the Propesty. The rotice shall furiber inform Berrover of the
right 1o reinstate afier occeleration and the right 1o astert im the foreclosire procteding the non-existence of a default or eny other
defense of Borsower to occeleration and forecloswre. 1f the breach is not cured on or before the dite specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Merigage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled 1o collect in such proceeding oll expenses of fore-
closure, including, but mot limited to, recsonable attorney’s fees, gnd costs of documentary evidence, abstracts and title reports, all of which
shall ke additional sums secured by this Morigage.

19. Bomrower's Ricnt 1o Rewssyare. Notwithstanding Lender’s acceleration of the sums secured by this Mestgege, Bor-
roner shall have the night to have any proceedings begun by Lender to enforce this Morgage discontinued at any time prior to
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