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TOCETHER with all and singular the rights, members. bereditaments. arnd appuitenacoes to the same bebonging o in any way
inciderd or appertaining, inchading all Luilt-in stoves and refriz rators. heating. it comlitioning, phunbing and electrical fiztures, w
to wall crpeting, ferces and gates. and ary other eguipment of fivturcs row or Bereafter attacked. wonrmted o filted in any oaerer,
lﬂhebt-;.;!g the irteution of the partics bereto that alf such Fistures ane) expuipement, other than howchobd fusniture, be considered 2 part of

readly.

TO HAVE AND TO HOLD a8 aod singular the said peemises unto the Mortgazee, its sxcessocs and assigns forever.

The Mostgagor iepresends ard warrants that said Mortzrgor is scized of the above described premises in ke simple absolute; that
the above described premises are free and cdeai of all liens or other exqumbrarars; that the Mortzezor is hufully empoactal o con-
16y of encumber the same; and that the Moctgagor will forever defend e <aid premises unto the Mortzages, its sccessors and assiges,
froca and against the Modgagor and ereny person whonisoever Linfully (liiming of to claim the same of any part thercof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Moctzagor will promptly pay the principal and interet on the indeldedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mostgage will secure the Mortgagee for avy additiona] sums which may be advanced bereafier, at the option of the
Mortgagee, for the paynwnt of taxes, or public assesenents, ﬁ:md insurance premiums, repirs or other sach porposes punaant to the
provisions of this mortgage, and akso for any koans or advances that may hereafter be made by the Mortzagee to the Mortzagor vader
the authority of Sec. 45-55, 1962 Code of Laus of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at Lhe same rate or rates as that provided in said pote unkss otherwise agreed vpoa by the parties amd shall Le payable at the
demand of the Mostgagee, undess otherwise provided in writing.

3. That Moetgagor will keep the Enprovements oo the morigaged premises, whether now eisting or hereafter to be erected, insured
against Joss by fise, tindslormandothﬂxlnmkinam oot bess than the balance doe hereunder at any fime and in 2 company of
compunies acceplable 1o the Mortzagee, 2nd Morigagor does bereby assign the policy or policies of insurame to the Morlzagee ard
aﬂmdntzﬂnxhpdkhsh:ﬂbeﬁbydw!loﬂgag«slmﬂit so require and shall inchude Joss payable chruses in fnor of the
Mortzagee; and in the event of boss, Mortgagor will ghe imenediate nolice thereof to the Mortgagee by regntered mil; and shoukd the
Mortzigog at any time Fail 1o kerp said premises ingured on fail to pay the premiums for such Esurance, then the Matzagee may cause
gh. knprmwneh‘i&'l’o be instred in the name of the Mortgagor and reimbuise itself for the cost of soch imuraswe, with interest a5
eimabove provided.

4. That the Mortgagor will keep all improverents upon the morigaged premises in good repair, and should Mortgazor fail 10 do
so. the Mortzazee nay. at ils option, enter upen saxd premises and make whatever repuairs are pecessary and change the experses fox such
repairs to the mortgage debt and collect the same under this moctgaze, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuznce aod maintenance of insurance vpon the life of any person obl:fl{;de

under the indebledness secured hereby in a sum sufficient to pay the morigage debt. with the Morgige: as beneliciary,
premiums. a2re not otherwise paid, the Mortgagee may pay said premiums 20 a0y amount so paid shall become a part of the morigage

6. That Mortgagor 2grees to pay 2l tates and other public assessments bevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor al the offices of the Mortrazee immediately upon payment, and shouk the Mort-
gagor fail 10 pay such taves and assessments when the same shall fall due, the Morigagee may, al its option. pay the same and charge
the amounts so paid to the morigage debt and coflect the same under this mortgage, with interest as abon e provided.

7. That if this morteage secures a “coastruction Joan”, the Moelgazor azrees that the prncipal 2mount of the indebtedness hereby
secured shall be disbursed to the Mortzagor in persodic payments, as comtnadion progresses, in accondance with the tesmns and condi-
::o{ns of a Constrxtion Loan Agrecment which is separately executed but i made a part of this moxtzage and incorpor. ate 1 herein by

crence.

. That the Mortgagor will rot further encumbes the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber soch premises, the Mortgagee may, at its option. declare the indebtedness hereby secused to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mottzagor alienate the morigaged premiscs by Contract of Sale, Bond for Title, of Deed of Conveyance. and
the within morigage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asscciztion an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as required by the Associstion for processing the
assumption. furnish the Association with a copy of the Contract of Sile, Bond for Title, or Dved of Conveyance, and have the interest
rate on the loan balance existing at the time of trantfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anoum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
be determined by the Associztion. The Association will motify the Mortzagoe or his parchases of the new interest rate and monthly pay-
ments. and will zmail him 2 rew passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institule any proceedings necessary Lo collect said indebtedness.

IC. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or.if there shonld be any failire to comply with and abide by any by-hws os the charter of
the Mortgagee, or any stipulations set out in (his mortgage. the Mortgagee, at its oplion. may write to the Mortzagor at his Lxst known
address giving him thirly €30) days ia which to rectify the said defaidt and shoukd the Morigagor fail to rectify said default within the
said thirty days, the Morigagee, may. al its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a Jesser term lo the mavimum rale per annum permitted 2o be chargad at that time by applicable South Carolina law, oc a lesser

increase rate as may be determined by the Association. The monthly payments wilk be adjusted accordingly.
1. That should the Mortgagor Fail to make payments of principa) and interest as due o the promissory note and should any monthly

installinent become past due for a2 period it excess of 13 days, the Mortaagee may collect 2 “Lte charge”™ not Lo exceed an amount,

cqual to five (5% ) per centum of any such past due installnent in order o cover the eatra experse incident to the handling of sach
delinquent payments.

12. That the Moctzagor hereby assigns o the Mortgagee, ils successors and assigns. all the rents. issucs. amd profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby stcured 5 rot in amrears of payment. but
shoul any part of the principal indebtedness, or interest, tawes, or fire insurance premiums, be past due and unpaid, the Mortga
may without notice or further proccedings take over the morigaged peemises, il they shall be octupied by a tenant or lenants. a
collect said rents and profits and apply the same to the indebtedness herehy secured, withont ability 1o account for anything more
than the rents and profits actually coliceted, Jess the cost of colflection. and any tenant is anthorized. npon request by Morlzagee, to
make all rental payments direct 1o the Mortgagee. without lisbility to the Mortgazor. until notified to the coptrary by the Mortgagee;
and shovld said premises at the time of such default be occupied by the Mortgagor, the Modgagee may apply to the Judge of the
County Court o to any Judge of the Court of Common Pleas who shall be regident or presiding in the coumty aforesaikd for the appoint-
ment of a receiver with authority to take possession. of said premises amb collect such rents and profits, applying said reofs, after pay-
ing lhecdcosl of colloxtion, lo the morlgage debt without Eability t> account for anything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Moctgagor to pay to the Morlgagee, on the first day of each month until the
note secured hereby is fally pasd, the following sums in addition to the payments of principal and interest provided in sand note: 2 sum
eqnal to the premiums that will neat become due and payable on policics of morlgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propenty. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths 1o elapse before one month fonol to the date when

preminms. taves. amb assessments will be due and payable, such sums to be held by Mortgagee to pay sabd premiums, taves a
special assessments. Shonld these payments exceed the amount of pavments actmally made by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited by (he Mortgagee on subsoquent payments to be made by the Mortzagor: if, however,
said sums shall be insufficient to make s1id payments when the same shall become due and payable, the Morteagor shalt pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigazor further agrees that at the end of ten years from the date
hereof, Mortgagee may, al its option. apply for renewal ol’nmlg.lgc enaranty or similar insurance {if applicable) covering the balance
then remaining duc on the morteage debt. and the Morigagor may. at its oplion. pay the single premium required for the remaining
years of the term. or the Morlgagee may pay stch preminm and add the same to the mortzage debt. in which event the Mortzagor shall
repay to Motzagee such preminn piyment, with intcrest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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