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TOCETHER with all and singular the rights, members, hereditamerts, amd appurtenances to the sunne belenging or in any way
incident o¢ appertaining, including all built-in storves and refrigerators, heating. air vorlitioning, plusubing sed clatrical fivtures, wall

' ®
to wall carpeting, fences und gates. and any other equiptrnt or finturs pow or hereafter attachad, connectad or fittad i any manner,
it being the intention of the parties hereto that all such fiztures and equipment, cther than houschold furniture, be comsidered 2 part of
|"_ the realty.

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortzagee. its successors and assizns forever.

i

The Mortgagor represents and warrants that said Mortgagzor is seized of the above describal premises in fee simple absolute; that -

the above Jdescribed premises are free and clear of all Yens or other cncumbrances; that the Morteagor is hafully empowered to con- H

vey or encumber the same; and that the Mortzagor will forever defend the wid premises unto the Mortgayer, its suovessors arad assiyns, ;
fzom and against the Mortgagor and every person whomsoever Lawfully dlaiming or to olain the seme or auy part thereof.

- R

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : ql i

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by suid promissory note at the : "ﬁi} E
times 2rd in the mancer therein provided. i .

2 That this mortgage will secure the Mortgagee for any additional sums which puy be advasaaal hereafter, at the option of the Y-
Mortzizee, for the payment of taves, or public assessments, hazard insurarce preminms, repeirs or other such purposes purszant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mestzagor ur R
the authority of Sec. 45-35, 1962 Code of liws of South Carolina, as anended, or sitmber stitutes; and all sins so advanced shall bear T
interest at the same rate or rates as that provided in said rote unléss otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, urless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgagzed premises, whether now existing or hercafter to be erevted, insured

against loss by fire, windstorm and other hazards in 2 sum rot kss than the balince due hereursler at any tioe and in a cotupany of
wompanies acovptable to the Mortgazee, ard Mortgigor does hereby assign the policy or polivies of insurarce to the Mostzagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss payable clunses in favor of the
Mortizee; and in the event of oss, Motgagor will give immediate rotive thercof to the Mortgazee by registered muil: wrel should the
Mortgagor 3t any time fail to keep sax} premises insured or fail to pay the premiums for such insurance, then the Muortaigee may cause

such improvements to be irsvred in the rame of the Menygagor and reimburse itself for the cost of such imvurance, with interest as
Lereinibove provided.
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1. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and should Mortzagor fail to do
so. the Mortgagee may. at its option, ecter upon said premises and male whatever repairs are necessany and (harge the expeines for sich
repains to the mortgage debt and collect the came under this mortgage, with intercst as hereinalane providel

5. That the Mortgagee may at any time require the issuarce and maintenince of insurance upon the Lfe of any person obligated
under the indcbtedness secured hereby in a sum sufficiect to pay the mortzage Jdebt, with the Mertgigee as bereliciary, and if the
;l\‘r:ci’miums are ot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall baoeome a part of the mortzage
cebt.

6. That Mor gazor azrees to pay all taxes and other public assessments kevied agzainst the mortziged premises on or before the
due dates thereof and to exhibit the receints therefor at the offices of the Mortvagee inmediately upon payment, andd should the Mort-
21z0t fail to pay such taves arnd assessnents when the same shall £f211 die the Mortzazee may. at its option. pay the sime and charge
the arnounts so paid to the mortzaze debt and colleut the same under this nortzage, with interest as above provided.

7. That if this mortzace secures 2 “construction loan”™, the Mortzasor agrees that the princinal amount of the indebtedness hereby
sevired shall he dishursed to the Morteazor in periodic paviments, as comstrintion progresses, in scvordarce with the terms and condi-
ti«ins of a Construction Loan Agreement which is separately executad Lut is made a part of this wortgage and ircurporated herein by
refererce.

$. That the Mortzazor will not fudber encumber the premises alove described, without the prior consert of the Motgazee, and
should‘ the Mortzavor so encumber such premiwes. the Mortgazee may. at its eption. Jdeddare the indebtedness hereby sevured te be
immediately due ard pavable and may institute any proceedings nevessary to collet said indebtedness.

9. That should the Morigzazor alierate the mortzized premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is rot paid in fell, the Mortgagor or his Purchaser shall be reqguired to Bile with the Association an
applicstion for an assumption of the mortzaze indebtedress, pay the ressonable oot as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Centract of Sale, Bond for Title. or Deed of Comvevince, and have the interest
rate on the loan balince evistinz at the tine of transfer modified by irireasing the interest rate on the sail kun balance to the maxi-

- mum rate per annum peraitted to be charged at that time by applicable South Carolina law,, or a besser izcrease in interest rate as may
Le determined by the Asscoistion. The Assoviastion will cotify the Mortzazor or his prrchaser of the rew interest rate and moathly pay-
mernts. and will mail him a rew passbock. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

parazraph. the Mortgagee. at its optica. may dechire the indebtedness herly seqrired to be immediztely due and payable and may
institute any proceedings necessary to collect said indebtedress.

10. That shou'd the Maortzacor fail to make pivinents of principal and interest as dre on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there shonld be any faibire to comply with and abide by any by-laws or the charter of
the Mortzazee. or any stipalitions set ent in this mordtgage. the Mortziger. ot its eption. may write to the Mortzasor at his last krown
address givinzg him thirty (30) days in which to rectify the said defanlt and should the Mortzagor f2il to rectify said defauit within the '
said thisty days. the Mortzizce, may. at its option, increase the intermt rate oo the hun halirce for the renuining term of the loan or
for 2 Yesser term to the muavimnm rate per arnum permitted to be charged b that tine by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Associztion. The menthly payments will be adinted awerndingly,

1L That should the Mertizor fail to make parments of principal 2nd interest a5 dee on the prumissors note and shonld any monthly
installment bevome past due for a peried in excess of 13 days, the Mortoasee nuy wollat a "late charze” ot t0 exceed an amournt

equal to five {577 ) per centum of any such past due installment in coder to voter the extra expense ircident to the handling of such
delinquent pavments.

12 That the Mortzizor hereliy assizns to the Mortzizee, its suceessors and assizns. all the rents. issues. and profits 2ceniing from
the mortvaced premises. retiiningz the rizht to oollad the same so Lonx as the Jdelit hereby sevnred 1 mot in arrears of payment. but
should any part of the principal inddalness, or interest. lives. or fire invirance preminms. be past die ardd unpaid. the Mortzagee
may without rotice or further procesdings take over the morteazed premises, if they shall be ccvupial by a tenant or tenants. and
collect said rents and profits and apply the sanve to the indebtedness herely secured. without Hability to acicunt for anything mote
than the rents and profits actnally ceflected, Yess the cost of collection. and any tenant is authorizad. npon request by Morttzagee. lo
make all rental paviments direct to the Mortaizee. withont liahility 1o the Mortoveor, nntil rotified to the contrary by the Mortzazee:
and should said premises at the time of such defanlt be cccupied by the Mortzacor, the Mortrazee may apply to the Judee of the
Connty Court or o any Judge of the Court of Commnon Fleas who shll be rovident or presiding in the comnty aforesaid for the appoint-
mert of a receiver with anthority to tike possession of said premises aned (ollect <ach rents ard profits. apphying said rents, after pay- ;
ir‘;{.!k thfgdcost of collevtion. to the mortzize debt withont Iability t> scconnt for amthing more than the rents ard profits actually

ted.

13. That the Mortzazee. al its option, may require the Martzmazer to pay to the Mortzazee. on the first day of each month until the
rete seviirerd herebv is folly paidl the fFllosing snms i wBliton o the pinnents of p

egiil 1o the premiims that will neat teceme die and pavalle on pelo s s of nortaone woaminty ineranee Gif applicabe 1o fire and other
Barard insurarce covering the mortzaoed properts, phis s and asessroents redt e on the nortzized preniees 1 afF as estimated by
the Mortzazee ) ess all sums alreads paid therefer. divided by the nunber of nionths to elipae Fefore ere manth prioe to the date when
swh preminms. tavwes. amd asswessments will ke Juie and p,;}':\}b!t‘_ aich stirus to be Relld h_\' Mortragee to pad il prcminrns, taves and
special assessments. Shovkd these payments evcced the amannt of paments actially made by the Morteazee for taxes, assessments. or
insnrance preminms, the excess may be credited by the Mortzazee on subiserrent payments to be mule by the Morteacor: if. however,
«id sums shall be insufficient to make said pasyments when the same shall Fexome dine and paoable. the Morteacor shall pay to the

l Mortzigee any amonints recessary to mike up the defici-ncy. The Mortzaizor further aziees that at the ernd of ten years from the date l
Lereof. Mortaizee may, at its option. apply for renuwal of mortgize Saranty or sinilar insiraree (if applicable) covering the halance i g
then temaining due on the morteage debt. amd the Martoazor mav. at its option, pay the sinzle preminum regnired for the remaining
vears of the term or the Mortzacee may pay sich praminm and add the <ame to the morteaze BTt in which event the Mortzazor shall

siraipal aral interest prosiled in <id note: 3 sum
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repay to Mortracee wxch preminm payment, with interest. at the e spedified i <l promivon mote, in el monthly installmerts 2
over the remiining paryment perod. =
At the end of each five years of term, the interest may, at the pption of First Federal -
Savings and Loan Association, the Lender, be renegotiated. The Hortgagor may, at his
option, pay off and satisfy the debt without penalty. -
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