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in accordance with Borrower's and Lender's written agrecment or zpplicatle law, Borrever shall pay the amount of 2ll mortgage in-
surance premiums in the manner provided under paragraph 2 herech

Any amcunts disbused by Lender pursuant to this paragraph 7, with interest therecn, shall tecume additional irdebredress

<f Borrower secured by this Mortgage, Unless Borrower and Lernder agree to cther terms of payment, such amcunts shall be pavable

vpon notie from Lender o Borrower requesting pavment thereof, and shall bear interest From the date of disbursement at the rice

pavable frem time 1o time on cutstanding principal under the Note unless pavment of interest ar such rate would te conmrasy o

applicable Laiw, in which event such amounts shall bear interest at the hizhert rate permiscible under applisable Liw. Neothing con-

tained in this paragraph 7 shall require Lender to incur any expense cr take any acricn bereunder.

8. Ixsrecrion. Lender may make or cause to be made reasomable entries upen and inspections of the Property, provided
that Lender shall give Borrower notice pricy to any such inspecticn specifving reascnable cause therefor relsted 1o Lender’s inzeret
in the Property.

9. Coxpem~anion. The proceeds of any sward o claim for damages, direct or consequential, in connection with any con-
dernation cr other taking of the Preperty, or part thereod, or for comveyince in licu of condemnariin, are hereby assigeed and Jull
be paid to Lender.

In the event of 2 total raking of the Property, the procecds shall be applied 1o the sums securad by this Morrgage, with the
excess, if any, paid 1o Borrower. In the event of a partisl uking ¢f the Property, unless Borrower and Lerder ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal 1 thar prepoiin
which the amount of the sums secured by this Mortgage immediately pricr 1o the date of making bears to the fiir rarker valve of the
Property immediately price to the date of teking, with the balance of the proceeds peid to Borrower.

If the Property is zbandoned by Borrower, or if, after notice by Lender to Borrawrer that the condemnor ¢ffers to make an
rward or setde a claim for damages, Borrower fails to respond o Lender within 30 davs afer the date such notice is mailed, Lender
is authcrized 1o collect and apply the procceds, at Lender’s optina, eitker to restoration or repaic of the Propeny or o the sums
cecured by this Mortgage.

Unless Lender and Borrower cthermise agree in writing, zny sxch applicaticn of proceeds to principal shall mot extend o
prtpone the due dite of the monthly installments referred to in paragriphs 1 and 2 kerecf or change the :mcunt of such installents

10. Porrowrr Nor Bereasen. Extension of the time for payment or madificaion of amertization of the sums secured by
tkis Mortgage granted by Lender to any successcr in inwerert of Borrower shall not cperite t) release, in zny manner, the Habilitv of
the criginyl Borrower and Borrower's successors in interest. Lender shall not be required to commerce proceedings against such suc-

cesscr of refuse to extend time for payment or wthernise medify amettization of the sums secured by this Mertgige by reasen of any
demand made by the criginal Bormower and Borrower's successcrs in inzerese.

1. FomBeamaxce BY Lexuza Nox & Warves. Any fouleinicce by Lender in exercising any right o remedy kereunder,
o1 otherwise afforded by apphicable Liw, shall noct be a waiver of or preclode the exercise of any soch right of remedy. The precure-

mert of inmurince ¢t the payment of taxes or other Liens of chargess by Lender «hall nct be a waiver of Lender’s oght t3 accelerate
the maturity of the indibtedpess secured by this Mongage.

I2. Remepies Comuranive. All remedies provided in this Mongage are distinet and cumuladgre o 2oy ctber ight or remedy
ueder this Mongage o aforded by Liw or equity, and may te exsrctsed concummently, mndependently o sucvessively.

I3. Successons axp Asstens Bousn; Joixr axo Severar Lnsiary; Carrtoxs. The covenanis and agreements kerein cin-
tained shall bind, and the rights hereunder shall inure to, the respestive successors and assigns of Lender and Borrawer. subject 1o
the provisions of paragraiph 17 Lerecf. All cuvenants and agreciments «f Bomrower shall be joint and several. The capricns and kead-
ings of the paragraphs of this Morgege are for convenience «nly amd are pot to be weed t3 interpret o defire the provisions Fereof.

15, Nomice. Except for zny notice required urder applicable liw to be given ie ancther manner, {a) any natice to Borrower
provided for in this Mengage shall be given by mailing such nedce by certifed mail addressed 1o Bormaer 2t the Preperty address or at
such cther address as Borrower may designate by potice to Lender as provided Eerein, and (b)) any rpotice to Lernder shali be given
by certifed meil, retum receipt requested, o Lender’s address stated kerein or to such ciber address as Lender may Jesignite by
pctice t» Borrower as provided berein. Any notice provided fur in this Moctzege shall be devmed to hive been given to Bommower
vt Lendet wken given in the manner designited Eerein.

15. UxirorM Moatcace; GoveErsmg Law; Severasiniry. This fon of montgage combines unifarm coverants for naticeal
use and pon-unifcrm covenants with limited waraticns by jurisditon to copstitute 2 uniform security instrument covering rezl
property.  This Martgage shill be governed by the law of the jurisdiction in which the Property is bocatred. In the event that any
provision o clause of this Mortgage o the Note conflicts with appEkable hiw, such conflict shall not afect other provisions cf this

Mortgage or the Ncte which can Le given effect without the conflicting provision, and to this end the provisions of the Mongage
2nd the Note are declared to Le severable.

16. Borrower's Cory. PBorrcwer shall be furnisked a ornformed copy of the Nete and of this Morgage at the time of
executicn o after recordstion herecl.

17. Traxsser oF vue Prorirtr; Assusmrerion. I all or any pant ¢f the Propenty or an inzerest therein i sold cr trancdferred
Ly Borrower withcut Lender’s pricr written consent, excluding (a) the creatico of 2 Len or encumbrance subcrdinaie o this
Mcrtgage, (b) the cration of 2 purchase meney security interest for bousehold appliances, (¢) 2 tander by devise, descent o by
cperavon of law upen the death of 2 joint tenant or {d) the grant of any leasehold interest of three years «r less nat containing
an cpticn 1) purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Montgage to be immediarely due and
payable. Lender shall have waived such cpticn 1o accelerate if, pricr %0 the sale ¢c transfer, Lender and the perscn 1 whem the
Property is 13 be sold or transferred reach agreement in writing that the credit of such person is satisfictory 1o Lender and that the
interest pavable cn the sums secured by this Mongage shall te 2t such rate as Lender shall request. If Lender bhas waived the
vpticn to accelerate provided in this paragraph 17, and if Borrower’s successr in interest has execured a2 writien assumpticn agree-
ment accepsed in writing by Lender, Lender shall releise Borrower from all obliptions under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower podce of acceleration in 2ccoedarce with pura-
graph 14 Lereof. Such nctive hall provide a pericd of not less than 20 dsys frcm the date the notice s mailed within which
Borrower may pay the sums dechired due. If Bomower fails 10 puy sixh sums price to tke eapiration of such pericd, Lender may,
withcut funher notce or demand en Bomrower, invoke any remedies permitted by parzgraph 18 herecf.

Nox-Uxirorym Covexants. Borrower and Lender further caenant and agree as follows:

1S, Accererarion; Remevirs. Except as grovided in paragragh 17 Eerenf, upcn Bovewer's breach of sny wremant or zzree-
ment 6f Borrower in this Mortgage, including the covernants to piy whken due any sums secured by this Mortgage, Lexder pricr ta
scceleratioa shall mal wotice 3 Berrower s provided in poregrash 14 herecf syecifpirg: (1) ¢z breceh; (2) the coticg rega™~:1 o
cure such Frexh; (3} g date, =ct less tham 30 days froms the date thr notice ©s mailed 1 Borower, by which sack Frecch mast Fe
cured; and (4) that falure to cure such breach ox or Fefore the date spaciied im the notice mray resalt in cocelorion of the suris se-
cared by this Mortzage, foreclosure by julicikl prececding and side of the Proporty. Tke xotice shsll furtker inforen Eorrcver of [Te
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the rwm-existence of a default or any other
lefense of Borrower to accelerstion and foreclosure. If the brexch is wot cured on or Fefore the date specifed in the rotice, Lender
it Lerder's option may declire oll of the sums secured By this Merigage to be immedicrely due and parvitle without further derminld
and may foreclne this Merigaige by judicicl precesding. Lender shill Le entitled 1o collect in suck proceeding el expenses of fore-
closure, including. but not Lmited 1o, reasonaltle sticrrey’s fecs, anad costs of decumensmy evidence, abstracts and title reports, I of which
skl be alditionst sums secured by this Meorigage.
17 Bormowier’s Rrcur 1o Reixsyave. Neotwith-tsnding Lender's acoceleration of the sums sevured by this Mortnuge. Bo-

wer skhall have the right to have anv priceedings lezun bty Lerdar to enforce this M orpage diseuntinued 2t any time pic oo
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