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Z. That, together with, and in addition to, the rmonthly payrments of principal and interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the {irst duy of each month until the said note
is fully paid, the following sums:

fa} An amount sufficient (o grovide the holder hereof with funds to pay the next mortgage insurance premicr if this instru-

ment and the note secured hereby are insured, or a monthly charge (in licu of & mortgage msurance preminm) if theyare
keld by the Secretary of Housing and Urban Develepment, as follsas:

(1) If and s0o long as said note of even date and this instrument are insured of sro reinsured under the provistons of the

National Housing Act, an arounat sufficient to accumulate in the hands of the holder cne (1) manth priosr 1o its due

date the annual mortgage inscraace premium, 12 order to provide such holler with funds to pay such premium 16 the

Secretary of Housing and Urkban Developzent pursuant to the National Housizng Ay, as
Regulaticns thereunder; or

amended, sandapplicable

(1) If and so leng as said note =f even date and this instru~ent are keld by the Secrerary of Housing 224 Utban De-
velep—ent, a =cathly charge (in Licu of a mortgage insurance premium) ahich shall e 1n an smount equal to cre-
twelfth {1/ 12) of cne-half (0.) per centum f the averzge culstanding batance due n the note Computed withoul taking
into account delinguencies or prepayments;

(h} A sum egual to the grouad rents, if any, next due, plus the preci

=5 that will next beoome J22 &nd payable wa pulicies
of fire a=d other kazard insurance covering the martgaged proparty, plus taxes and assessments next due cathe morigaged

charge (1n liea of mortgage insurance pre At

wrm), as the Case ~ay bej
(Ii} taxres, special assessments, fire and other £3zard 1nsurance premiums;
(JIl) intzrest on the note secured kereby; and

(IV) a=ortizaticn of the grincipal of said note.

Any deficrency 1n the amoun

—ount of any =ulh egeregate mointhly yrunt, st Lcuntess made good By the Mintgagir pricr to
the due date cof the rext such gayment, constituie &n event of defally un. Ri The Mortgazee may coilect 2
f4iate cRarge’ nzt to exceed fu 4T €l iifteen (33) days 1y arrears to
cover the extra expense iaviived 1 handling delinguent payze

y TLEDIS,

3. 11 the total of payments maie by the Mlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortga;2e for taxes or assessments Of ingurance premiums, as the cze2 may bte. such excess, if the
loan is current, at the option of the Moagagor, shall be credited on subsequent payments to te made by th: Mortgagor, or
refunded to the Mortgagor. If, howzver, the monthly raymerts made by the Mortzagor under (b) of peragraph  ~ceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall becomae du2 and payatle, then the
Mortgagor shall pay to the Mortgagee any amount gecessary to mixe up the defic

izn.cy, on of before the date when payrcaot of
sich taxes, assessments. or ins:rance premiums shall be dua. If at any time the Mortg

=,
accordarce with the provisions of the note secured hzreby, full paymreat of tha

-

! shall tendzr to the Blorigagze, in
entire indebtednzass represented thereby, the
Mottgajee shall, in computirg the amount of such indebtedrass, credit to the azccunt of the Mortzagor 2l payments made
undsr the provisons of (a) of parzjraph 2 hereof which the Mortzzgee has not become oblizated to pay to the Secretary of
Housirg and Urban Development. and any balance remaining in the funds zocumalsted under the promsioss of (b) of parsgraph
2 hereof. If trere shall be a defzilt under any of the provigons of this mortgage resulting in a public 'z of the premises
covered hereby, or if the property is otherwise aoquired after default, the Lforigagze shall apply. at the time of the
commercement of such procesdings, or at the time the property isotherwise acquired. the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amcunt of principal thea remaining unpaid undzr the
rote secured hereby, and shall properiy adjust any paymants which shall have besamada u

4. That he will pay all taxes. ass

a3

~dzr (a) of paragraph 2.

ess—eats, water rates, and other governmental or muaicipal charges. fines,
or impositions, for which provisica has not been made herembefore. and in default thereof the Mortgagee may pay
the sa—e: and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other pay=eats for taxes, assesscents, or the like, the
Mortgagee ray pay the saze, and all sums so paidshall bear interest at the rate set forthinthe nete secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the prexises in as good order and conditica as they ste row and will not comnmat ¢t per-
rzit any waste thereof, reasonable wear and tear excegted.

6. That ke will keep the improvesents now existing or kerezfter erected on the merigaged propeity insured as
may be requited from tize to tize by the Mottgagee zgainst loss by fire znd othker hzzards, casnalties and ceatin-

gencies in such amounts and for such penteds as may be required by the Mortgagee and will pay prooptly, when

due, ey premiums on such insureace provision for payment of which has roet been —zde hereinbefore. All msur-
ance shall be carried in cozpanies approved by the Mortgagee aad the policies aad reneszls thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in favor of azd 1n form: acceptable to the Mort-
gagee. In event of loss Mortgegor will give immediate rotice by —ail 1o the Mortgagee, who cay make picof of

loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby zuthonized and directed
to make payreat for such loss directly to the Mortgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mostgagee at its opticn either to the reduction

of
the indebtedness hereby secured or tu Lhe resteration or repair of the property damaged. I event of fcreclosure of

this cortgage of other transfer of title to the Mortgaged property in extinguishzent of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any msuitance policies then in force shall pass to
the purchaser or grantee.

hal

7. That he hereby assigas all the rents, issues, ana profits of the mortgaged precises from and after any de-

fault hereunder, and should legal proceedings te irstituted pursuant to this instruzent. then the Mortgagee shall
Eave the right to have a receiver appointed of the rents. issues, z=d profits, who, afrer deducting allcharges and
expenses attendiag such proceedings and the execution of his trust 25 receiver. shall apply the resvive of the
rents, issues. and profits, toward the payment of the debt secured heredy.

8. That if the premises, ot any part thereof, be condemned under any power of eninent dozain, or acquired for
a public use, the danages, preceeds, and the consideration for such acquisition, to the exteat of the full a—ount of
indebtedaess upon this mortgage, and the note secured hereby rexaining unpatd, are herebyassigred by the Mortgagor

to the Martgagee and shall be paid forthwith to the Mlortgagee to be applied by it on accouat of the izdebledsess se-
cured kereby, whether due or not.
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