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in sccordance with Borrower's and Lender's written zgreement or applicable Liw. Borecwer shall pay the amount of all mertgage in-
surance premiums in the manner provided under paragraph 2 heref.

Any amounts disbursed by Lender puruant to this paragnph 7, with interest therevn, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lerder 2gree 1o cther terms of payment, such 2mcunts shall te payable
upen notice from Lender to Borrower requesting payment thereof, and skall bear interest from the date of disbursement 21 the rate
payable frem time to tme on cutstanding principsl under the Note unless puyment of interest at such nate would be contrany 19
applicable hw, in which event such amounts shall bear interest at the highast rite permisible under applicable liw. Nothing con-
nined in this paragraph 7 shall require Lender to incur any eapense «r t2ke any acticn hereunder.

. Inspecmios. Lender may make ci cause to be made reasonsble entries upon and inspections of the Propenty, providad
that Lender shall give Borrower motice prior to any such inspection specifying reasonable cause therefor related o Lender’s intérest
in the Preperty.

9. Coxpruxamiox. The preceeds of any award cr ¢laim for demages, ditect of consequential, in conrectizn with any con-
demmnaticn ¢z ceher taking of the Property, of paen thered, or for conveyance in Heu of cendemnaticn. are kereby assigned and <hall
be paid to Lender,

In the cvent of a total taking of the Property, the procecds shull ke applied 1o the sums secured by this Morrgige, with the
excess, if any, paid to Borrower. In the event of 2 partia] taking of the Properry, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this NMongage such proportion of the proveeds as is equal w thar proportion
which the 2mount of the sums secured by this Mongage immedistely peiox to the date of niking bears to the fiir market value f the
Propesty immedistely prior 1o the date of uking, with the balance of the proceeds 2id 1> Borrower.

If the Property is abandoced by Bortower, or if, after nutice by Lender to Bomower that the ccndemncr cfers to ruke an
award or sete a claim for damages, Borrower fails 1o respend te Lender within 30 days afrer the date such notice is muiled, Lender
is autherized to collkct and apply the proceeds, at Lenders option, cither to restoraticn oo repair of the Property o o the cum:
sevured by this Mortgage.

Urless Lender and Borrower otherwise agree in writing, zny such application of procceds to principal shall rot exterd cr
postpone the dve date of the moothly installments referred to in paragraphs 1 and 2 herecf <1 change the emount of sich imstallears.

10. Borrower Nor Rerrassp. Exxnsicn of the time for payvment or mudifcaticn of amurtizaton of the sums secured by
tkis Mortgige granted by Lender to any successcr in intérest of Bomower shall ot cperate 1o release, in 2ny manper, the Lability of
the criginal Borrewer and Borrower's successcrs in intarest. Lender hall not be required ta commence proveadirgs azainst such sue-

cesser ot refuse to entend time for pavmment o cthermise medify amutizetivn of the sums secured by this Mortgage by reasen of any
demand made by the coriginal Berrower and Borower's sucoesscrs in interest

11. Forseamsxce By Lexper Nor A Wanee Any foultesrince by Lender in exercising any right or remedy hereunder,
or cthernice affceded by apphicable Liw, <hall not ke a waiver of or preclude the exercise of 2ny such right or remedy. The procure-

meet of insurance or the payment of taxes o cther Lens ox chargss by Lender thall oot be a wwziver of Lender's right 1o accelerate
the maturity of the indebtedress secured by this Mongage.

12. Restenies Cosuranvie. Al remedies penided in this Mortgage are distinct 2nd cumuhtive to any cther right cr remedy
urder this Mortzzge of affcrded by hiw o equity, and may te exercised cencurrently, indeperdently o successively.

13. Successors axp Assiexs Bousp; Jorzt axp Severar Lusiry; Carvions. The covenzrts and agzreements herein con-
tzired shali bind, and the rights kereunder shill inure to. the regestive successors srd assigns of Lender and Borrcwwer, sublect 1o
the provisions of persgraph 17 herecf. All covenants and agreements of Boerower shall be jint and several The capdcns and kead-
ings of the parazriphs of this Mortgage 2re fur oooverience caly and 2re nt o be wed 1o interpret of define the provisicns bereck.

1. Norice. Fxcept fur any potice required under 2pplicable Liww to be given in another marnrer, (a) any pitice 10 Borrower
provided for in this Mortgsge skall be given by mailing such nctice by certifed mail addressed to Bormower at the Prepenty 2ddress or at
such other address as Borrower may designate by notce to Lender s provided kerein, 2nd (b} any uctce to Lender shall be given
by certifed mail, retum receipt requested, to Lender's address stated herein or to such cther address as Lender may designite by
netice © Borrower as provided herein. Any potice provided for in this Mortgage il be decmed w0 have been gien to Borrower
cr Lender mhen given in the manper designated kerein.

15. Ustrozst Mortcace; Goveasse Law; Severamnory. This form of muetgage combines mifarm covenaats for national
use and nonuniform covenints with Emited varatcns by jurisditicn to ccostitute 2 uniform security  instrument covering real
peeperty. This Mottgage shall be geverned by the hiw of the jurisdictica in which the Property is kcated. In the event that any
provisen ox clause of this Moarigege o the Ncte conflicts with applicable bw, such conflicy shall not affect ether provisions of this

Mortgage or the Nete which can be given effect without tke cerflicting provision, and to this end the provisions of the Montgage
2rd the Note are declared to be severable.

I6. Borrower's Copr. Borrower shall be furnisked a craformed copy of the Note and of this Mortgage at the time of
executica of after recordation kereof.

17. Teaxsrez oF yeE Property; Assusenos. If all cc any part of the Property cr an interest therein is sold ot transferred
Ly Borrower without Lender’s price written ccnsent, excluding (a} tke ceadon of a Len o eocumbrance subcrdinaze to this
Meitgage, (b) the creation of a purchace money security interest for housebod applisnces, (c) a transfer by devise, descent or by
cpenaticn of Law upon the death of a jeint tenant ¢ (d) the grnt of any leasehold interest of three years or less mot containing
an optcn o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be immedarely due and
ravable. Lender shall huve waived such cpticn to sccelerate if, pace to the s'% o tansfer, Lender and the perssn t» whem the
Property is to be scld et transferred reach agreement in writing that the credit of soch person is satisfactsy to Lender and that the
inzerest payable cn the sums secured by this Mongage skall be 2t such rate as Lender shall request. If Lender has waved the
(pticn o accelerate provided in this pangraph 17, and if Borrower's successor in interest has execused a written assumpticn agree-
rent accepted in writing by Lender, Lender shall release Bomuwer from all obligaticns under this Mcrtgage 2nd the Note.

If Lender esercises such optivn to accelerate, Lender shill mail Borrower nutice of acceleratica in accordance with para-
graph 14 kerecf. Such ncdce shall provide a period of pet less than 30 diys from the date the nctice is mailed within which

Borrower may pay the sums declired due. If Borrower fails to puy sach sums pricr to the expiraticn of such pericd, Lender may,
witheat Further notice or demand on Berrewer, mveke any remedies permitted by mragraph 18 hereck.

Nox-Ustrorss Covexaxts. Borrower and Lender furtber cuvenant and agree as folkurws:

1S. Acceiemamos; Resepies. Fxceyt as provided in porazaph 17 Ekeveof, upom Borrcawer’s breach of smy coremamt or agrei-
ment of Bortower in this Mortgige, isclading the covenants to poy wken dze any sams secured by this Mortgage, Lender gricr 1o
cecelerstion skadl mzl motice 1o Berrewer as yrovided in poragayh 13 hereof specifyizg: (1) the Freock; (2) the cotiza reguired 2
cure such brexch; (3) & dite, wot Less thax 30 dsys from tre date the rotice is wled 80 Poromer, by which sach brezch mast bz
cured; zxd (4) that fxlure o cure such breach ox or Fefore the daze specified i the motice nuiy resalt iz aecelorainm of the suris so
cured by thais Mertzage, foreclownre by mmdicial prececdiag snd sde of the Progerty. The motice skall furiler inform Bercner of ite
right to reinstste after acceleration and the right to assert i the foreclesure groceeding the row-existence of a default or ény other
lefense of Borrower to occelerstiom and forecloswre. 1f the bresck is rot cured ex or Fefore the dae specifed in the notice, Lender
1t Lexder's cptim may declare all of the sums secured by this Merigage Fe immediately due and poysble witheut further demand

ind may foreclose this Mortgage by jadicicl procecding. Lender skall Fe excitled to ccllect in such procecding sl expenses of fore

closure, including. but ot Emited to, reavmatle aticrney’s fees, a=d costs of decnmentay exidence, abstracts and title reports, cll cf whick
b2l be allitional sums secured By this Mertgage.

19. Bormowik's RicuT To REnsTATE. Netwithstanding Lender’s accelenation ef the sums secured by this Mirtnge. B
roaer shall hive the right o Rave 2m7 prceeding tezun by Lezder o enfirce this Mortgige diccontnued 2t any time poi
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