2. That, together with, and in addition to, the monthly payments of principal and interest payable undes the 7

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa}) Aa amount sufficient to provide tke holder hereof with funds to pay the next mortgage insurance geemium if this instru-
rent and the note securad hereby ars 1nsured, or 3 —onthly charge (1n hweu of o —ortgage insurance premium) if theyare
held by the Secretary of Housing and Urban Develepment, as folloas: <
() If and so long as said note of even date and this instrurent 2re insured or are reinsured under the provisions of the
Naticnal Housing Act, an a=cunt sufficient to accumulate in the kands of the holder cne (1) month pricr to its due
date the annual cortgage inswance premius, in order to provide such kolder with fuads to pay such premium to the

Secrstary of Housing and Urban DPevelopzent pursuant to the National Hzrusing Act, as azended, aadapplicable
Regulations thereunder; or

(I If and so long as said note of even date

and this instrument are held by the Secretary of Housing and  Urban De. : E,‘
velopment, a monthly charge (in Heu of a mortgage inscrance premius) which shall be in an arount egual to one-
twelfth (1/12) of one-Ralf (1) per centum of the average cutstanding balance due on the note compated without taking n
into account delinguencies of prepaycents;

(5) A sum equal to the grouad rents, if any, next due, plus the pren

tums that will rext becorme due and payable on policies ' ey
of fire and other hazard insurance covering the cortgaged property, plus taxes and assess—eénts next dee on the mertgaged
property (all as estimated by the Mortgagee) less all su=s already paid therefor divided by the nuzter of —onths toelapse - i Q
before one {1) onth prior 1o the date ahen such ground rents, presiu—s, taxes, and assess—ents will become delinguent, : e
such su—s to be keld by Mortgazee i trust to pay said ground rents, preciums, taxes, and special assess—ents; and .
fcj All payrments —enticaed ia the txo preceding subsections of this paragraph and all pay=ents to be made uander the note
secured kereby shall be added together and the aggregate arcunt therenf shall Le paid by the Martgagor each month 1n a
single pajcent to be applied by the Mortgagee to the following 1te=s in the order set forth: .
(I} pre=iu~ charges under the coatract of insurance aith the Secretary of Hausing and Urkan Develop=ent, or monthly .
charge (in lieu of mortgage insurance premium), a5 the case cay beg
(1) taxes, special a=sessments, fire and cther harard insurance preziums;
(IID) interest ¢n the nste secured kereby: and
(1v) am=ortizaticn of the peincipal of said note.
Any deficiency in the a~ount of any such aggregat
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nthly payzernt, shall, unless —ade gocd by the Maortgagor prior to
the due date of the rext such paycent, censtitute an oveant of defaalt under this mortgage.

| _ The Mortgagee —ay collect a
‘““Iate charge’ not to exceed fourcents{4¢) for each dollar (81) of €ach payment cere than fifteen (15) days in amrears to
cover the extra expense mvsived 1 kandling delingient paymeals. =
3.

i the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt excead the amount of pay- -
ments actually madz by the Mortgagee for taxes or assesgments Of insurance peemiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgager. shall te credited on subsequent paymants to be made by the Mortgagor, or

refunded to the Mertgagor. I however. the moathly payments made by the Llortgagor urder (b) of paragraph 2 preceding shall
rot be sufficient to pay taxss and assessments and insararce premiums, when the same shall become due and payalde, then the

Mortgagor shall pay to the Mortgagee any amount recessary to make up the deficizsncy, on of before the date when payment of
such taxes, assessments, of insirance premiums shall be dua.

rem If at 2ny time the Mortzagor shall tender to the Mortgagee, in
accordance with the proviscns of the note sscured hereby, ful payment of the entire indebtedness represented thereby, the
Mostgagee shall, in computirg the amount of such indshtedress, credit 1o the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgssee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumuleted under the provisoss of (b) of paragraph
2 hereof. If there shall be 2 default undsr any of the provigons of this mortgage resulting in a pablic sale of the premises
covered herely, or if the property is otherwise acquired after default, tha Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance thea remaining in the funds
accumulated under (b) of paragraph 2 preceding. 3s 3 credit agzinst the amount of peincipal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shzll have besn made under (a) of parzgraph 2.

4. That he will pay all taxes, assessments. ®ater rates, znd other governzental or municipal charges, fines,
or impositions, for which provisicn has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the TEe om el
Mortgagee may pay the saze, and all sums so paid shall tear interest at the rate set ferthinthe note secured hereby
from the date of such advance and shall be secured by this cortgage.

5. That he will keep the prezises in as good order end cendition as they are no® and will not coxzmit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tize to time by the Morigagee against loss by fire and other hazards. casualties and contin-

gencies in such amounts and for such periods as may te required by the Mortgagee and will pay grozptly, when
due, any ptemiums on such insurance provision for payment of which has not been made kereinbefore. All insur- 5
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in faver of and in form zcceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, =ho rzay make proof of
loss if not made promptly by Mortgagor. and each insurence cozpany coacermned is kereby suthorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or eay part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indebtedress secured

hereby, all right, title and interest of the Mortgager in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. aand grofits of the mortgaged prenises from and after any de-
fault hereurder, and should legal proceedizgs be instituted pursuant to this instru=ent. thea the Mortgagee shall
have the right to have & receiver appoiated of the rents. issues, and prefits. w%o. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall appiv the residue of the -
rents, issues, and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for
2 public use, the danages, proceeds, aad the considerstion for such acquisition, to the exteat of the full zount ol

i :
indebtedness upon this mortgage, and the note secured hereby renxainiag unpatd, are kereby assigned by the Mortgagos i
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it oa wccount of the indebtedness se-
cured kereby, whether due or not.
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