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in accordance with Borrower's 2nd Lender’s written agresment <1 2pphicable biw. Berrower shall pay the amcunt of 2ll mentgage in
surance premiums in the manper provided under paragmsph 2 hereol.

Any amounts disbursed by Lender pursuznt to this Ip.ragnph 7, with interest thereon, shall become additional indebtedness \
of Burrower secured by this Morntgage. Unless Borrower and Lerder agree to other terms ¢f payment, such ameunts <hall te payable '
uren notice fromn Lender to Borrower requesting payment thereof, and shall bear interest from ihe date of disbursement at the rage
pavable frcm time 1o time on outstanding principal under the Nore unless payvment of interet at sich rate wold be contray 1o
applicable Liw, in which event such amounts chall bear interest at the highest 1:te permissible under applicable Liw. Notking con-

1
tsined in this paragraph 7 shall require Lender to incur any expense <r t2ke any acticn hereunder.

8. InseEcmion. Lender may make o« cause 1o be made ressomable entries upen and inspections of the Propenty, provided i
that Lender shall give Burrower notice pricr to any suwch inspection specifying reasomable cause therefor relited to Lender’s interet :
in the Preperty. i

9. Coxpestxamion. The proceeds of any award er claim fer damages, direct or consequential, in o nredtizn with 2ny coze ;
demnsion <1 cther taking of the Property, o pam tharedt, or for converance in Bew of coodemnasion, are hereby audigned and <hall : :
be paid to Lender,

'1 |
In the event of a tor2) wking of the Property, the procecds shsll be applied to the sums sccured by this Mortgage, with 1be ’

excess. if any, psid to Borroner. In the eveat of 2 partis]l nakirg f the Property, unless Bormower and Lender ctherwice agree in
wnting, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as s equal 1o that proportion
which the amount of the sums secured by this Mongage immediately prior to the date of vking tears 1o the fuir rmarket value of the
Preperty immediately pricr to the date of uking, with the halance of the proceeds peXd to Borroswer.

If the Property is abandonred by Borrower, or if, after notice by Lender to Borrower that the condempot offess to make an

award or settle a claim for damages, Botrower fails to respond to Lender witkin 30 days after the date such notice 1s mailed, Lender t
is authorized to collect and apply the praceeds, at Lender’s optinn, either to restcraticn or repeir of the Property <r 1o the sums )
secured by this Mortgage.

Usless Lender and Borrewer ctherwise agree in writing, 2ny such applicarion of proceeds to principal shall not extend o
_stpcre the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amourt of such installmen:s.
10. BosrowEs NoT Reireasep. Extemsion of the time for pavmrent or modifcation of amertization of the sums secured by

this Merigige grznted by Lender w0 any successer in intersst of Borrower shall not cperate o release, in any manrer, the Hability of
tte criginal Borrower and Bomosver's sucoesscrs in interest. Lender shall not be required to commence procedizgs against such suc-

cesser or refuse to extend time for pevment or othenwise modify amortzation of the sums sevured by this Mong:ge by reason of any
derand made by the original Berrower and Borrower's successors in interest.
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1). Foesiaraxce ey LexpEr Nor & Waner, Any forbearance by Lender in exercising any right o remedy bereunder,
or ctherwise afforded by applicable biw, shall pot be a waiver ¢f or prechade the exercise of any such right or remedy. The procure-
rert of insurance or the payment of tixes o «her Kens or charges by Lender chall nct be 2 waiver of Lendar’s right to accelerate
the maturity of the indebtedness secured by this Mongage,

12. Remepies Cusmuramive. All remedies provided in this Mongage are distinct and cumubrive to any cther right or remedy
ucder this Mortgege or affcrded by hiw ot equity, 2od may te exercised concumrently, indeperndently o successively.

13. Successors axp Assicxs Bouxn; Jorst avp Severar Lusiniry; Carmioxs. The covenznts and zgreemwents herein con-
wined shall hind, and the rights hereunder shall inure to, the respective successors and assgos of Lender and Borrcwer, subject to
the provisicns of paragraph 17 kerecf. All covensnts and agreements of Bomower shall be jint and seversl The capucns and kead-
ings of the paragraphs of this Mongege are for convenierce «nly and are nce 10 be used © interpret or define the peonisions Eerecf.

14. Nonce. Ezcept for any notice required under applicable law to be given in ancther manner, (2) aay notice to Borrower
prosided for in this Mortgage shall be given by mailing such nctice by certifed mail addressed to Borrower at the Propenty address or 2t
cxch other address as Borrower may designate by noice to Lender as provided berein, and (b) any natce to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address stated herein o 10 sxh other zddress as Lender may designate by

nctice © Borrower as provided herein Any notice provided for in this Morrgage shall be deermed to have leen given to Borrewer
o Lender when given in the manner designared herein.

15. Ustroast Moatcace; Goversvg Law; Severamitsry. This form of morngage combines uniform covenants for ratiepal
use and nomuniform covenants with Lmited varaticos by jurisdiction o constitute 2 uaiferm security instrument cuvering real
property.  This Mortgage shall be governed by the Law of the jurisdiction in which the Property is located. In the event that any
provision cr clause of this Mortgage or the Note confiicts with apphable bw, such conflice shall not affect cther provisions of this
Mottgage or the Note which can be given effect withour the ccnflicting provision, and to this end the provisions of the Morng:sre

and the Note are declared to be sevenable

16. Borrower's Corr. Berrower shall be furpisked 2 oonfermed copy of the Note and of this Mortgage at the time of i
cxecution «x after recordation hereck.
17. Tesassrer of vHE Propeary; Assouernox. If afl cr oy part of the Property or 2a interest therein is sold cr tansferred )

Ly Bourower withcut Lender's poce written coacent, exwlading {a) the creation of a Len or encumbrance subordinate to this )
Mortgage, (b) the creation of a purchise money security interest for household appliances, () a trander by devise, descent or by
cpetaticn of law upon the death of # Jint tenant or (d) the grant of any leasehold interest of three years o less nct centaining
an cpticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage o be immeditely due and .
pavable. Lender shall kave waived sach opticn to accelerate if, price w0 the sale or transfer, Lender and the perscn 1o whom the
Prcperty is to be sold or transferred reach agreeent in writing that the aredit of such person is satisfactory 10 Lender and that the
interest payable on the sums secuzed by this Morgage shall te at such rate as Lender shafl request. If Lender has waived the
cpticn 1o xcelerate provided in this paragraph 17, and if Bomower's successor in interest his executed 2 writtem assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligaticns under this Mortgage and the Note.

If Lender exercises such cption to accelerate, Lender shall mail Borrower potice of acceleration in accordance with parr e
eraph 14 kerecf. Such nctice shall provide a period of rct less than 30 days from the date the nodice is mailed within which
Bemewer may pay the sums dechared due. 1f Bomcower fails to pay such sums pricr to the expiration of sch peried, Lender may,
withcut further notice or demand cn Borrower, invoke any reredies permitted by parzgraph 18 herect.

¥
Nox-Uxirornst Covevanrs. Bortower and Lender funtker cuverant and agree as fudlows: '

1S. Accrreravion; Resepirs. Except as provided in poragragh 17 kerecf, upon Borrcwer’s bresch of any covemant ¢r agrec-
mext of Borrower in this Mortgage, including the covenants to pay when due any sams secured by this Mortgage, Lender price to
socelerstion shall mal xotice 10 Borrewer as provided in porsgraph 14 heresf specifyivg: (1) th2 Brex®; (2} the ection reguiod to
cure such breach; (3) a dstz, rot less than 30 days from tre dazz 122 xotice is wafled 3 Borowor, by whick such Freach roust ke .
cured; and (4) that fxlure to cure sach brexh on or before the date specifed in the motie vy result ta cecelorztion of the sums se-
cured by this Mortgege, foreclosure by judicial procecding exd sale of the Progerty. The xctice skall funther inform Boruzer of tre ‘ :
right 1o reinstate afier sccelerstion and the right to assert in the foreclosure groceeding the mom-existence of a default or any ciker
defense of Borower to cccelerstion end foreclosure. 1f the Freack is not cured onm or before the date specifed in the motice, Lender
it Lender's cption may declsre dll of the sums secured by this Mortgage 1o be immedistely due and pay sble without further demand
and may foreckse this Morigege by fadicil greceeding. Lernder skall be entitled o collect in such proceeding all expenses of fore-

closare, including. but not Lmited to, rexsonskle aticreey’s fees, and costs of documentary exiderce, abstricts and title reponis, <l of wkizh
skl te additional sums secured by this Morigage.
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19. Bozrower's RIcHT 1o Bemvstate, Netwithotinding Lender’s aceelerstion of the sums secured by this Moumage. EBoo
sower shall Base the rizkt to Five 207 priceeding bezun by Lerder © enforce this Mortgege discontinued at any time pre 1o
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