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Eender's written agreement o applicable law. Borroaes shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 bereof.

Any amouots disbursed by Lender pursuant to this paragraph 7. with interest thereon, shail become additional

indeb-edness of Borrouer secured by this Mortgage. Unless Borroaer and Lender agree to other terms of payment. suxch

amounts thall be payable upoa notice from Lender 1o Borroner requesting payment thezeof, and shall bear interest from the

Bats of dichursement 38 the rate mayahle from time to time oa outstanding principal under the Note unless payment of
interest at such rate would be coatrary to applicable law_ in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Eender to incur any expense of take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries vpon and inspectioas of the Propenty, provided
that Lender shall give Borrower notice pricr to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemmation. The proceeds of any aaard or claim for damages, direct

condemnation of other taking of the Propetty. oc part thereof. of for conveynce in
and shall be paid to Leader.

In the event of a 1otal taking of the Propenty. the proceeds shall be applied to the sums sccured by this Morigage.

with the excess. if 2ny. paid to Borroaer. In the event of a partial taking of the Property. unless Borroaer and Lender
otheralse agree in »Titing. there shall be applied 1o the sums secured by this Morigage such proportion of the procesds
as is equal to that proportion which the amount of the sums securad by 1his Mortgagze immediately poior 10 the date of
t2king bears to the fair market value of the Property immediately peior to the date of taking. with the halance of the proceeds
paid to Borroaer.

I e Property is abandoned by Borroaer, of if. after notice by Lender to Borrower that the condempor offers to make
2n aaard or settle a claim fer damages, Borrower fails to respond ta Lender within 30 days after the date such aotice is

enailed. Lender is authorized 1o collect and apply the proceeds. at Lender's opfivn. either 1o restoration of repair of the
Propeny or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in ariting. any vxch application of proceeds to principal shall not evtend
oc postpone the due date of the moothly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Botrrower Not Released. Extension of the time for payment or modification of amodtization of the sums secured
by this Mortzaze granted by Lender to 2ny successor in interest of Bomower shall not operate to release. in any manner,
1l LiabiTity of the original Borrower and Borroaer's successors in interest. Lender shall not be required o commence

proceedings 2zeinst such suocessor o refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Morrgage by reason of any demand made by the original Borrower and Borrowsers sucoessors ia interest.

11. Focbearance by Leader Nol 2 Waiver. Any forbearance by Leader in evercising any right or remedy hereunder. of
otherwise affordad by appicable law, shall not be 3 wabver of or preciude the exercise of any soch right or remady.
The provurement of insurance o the payment of taxes or cther Feas or charpes by Lender shall ret be 2 naiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mongage.

12. Remedies Cumabfive. All remedies provided in this Motgage are distinct and cumulative 1o any other nght or
remedy under this Mortgage or afforded by law or equity. 2nd may be evercised concurrently. independeatly of successively.

13. Soccessosrs and Assigns Bound; Joint and Several [iabdity; Caplions. The covenaats and agreements herein
contained shafl bind. 2nd the rights hereunder shall inure 0. the respeciive soxoessers and assigns of Lender and Borrower.
subject to the provisioas of parazraph 17 bereof. All covenants ad agreements of Borrower shall be joint and several
The captions and keadings of the paragraphs of this Morigage are for coavenience only and are not to be used to
interpret o define the provisicns hereof.

18. Notice. Except for any notice required under applicable ax to be given in 2o0ther mazneer, {a) any nolice 1O
Borrower provided for in this Mortgage shafl be given by mailing such notice by cestified matt addressed to Bomroaer at
the Property Address or at such other address as Borrcaer may des‘gnate by notice 1o Lendzr 2s provided herein, and
{b) any notive to Lender shall be given by catibed mail. retum receipt requested. to Lender's address stated Berein or 10
such other address as Lender may designate by notice 1o Borroser as provided herein Any notice provided for in this
Mortzage shafl be decmed ro have been given to Borrvaer of lerder when given in the manner designated herein. '

1S. Usiform Mortgage; Goveraing Law; Severabdify. This form of mortgage combires uniform covenants for pational
use and noa-uniferm cosenants with limited variztioas by jutisdition ta coastitule a cniform securnity instrument covering
real peoperty. This Mestgage shafl be governed by the law of the jurrsdxtien in which the Property is kcated In the
event that any provision or clause of this Mortgage or the Note cenflicts with applicable faw, such coafikct shafl not affect
other provisions of this Mortgage or the Note which can be given eifect without the conflicting provisica. and to this
end the provsions of the Mortgage 2nd the Note are Jdeclared to be severable.

16. Bomrowes's Copy. Borrower shall be furnished a conformed copy of the N
of evecution or after recordation herecd.

17. Trssfer of the Property: Asssmption If 2% o a0y

or coasequzatial, in connectioa with any
tieu of condemnation, are hereby assizned

ote and of this Mortgage at the time

part of the Property of 2n interest therein s sold or transferred
by Borrower without bender’s prior aritlen consent. evcliading (a) the creation of a kn of encumbnance subordinate to
this Mortzaze. (b) the creation of 2 purchase morey securiy inlerest for household appliances. (£) a transfer by devise,
descent or by cperation of la» upon the death of a jint tenant of {dy the grant of any leasehold interest of three years of Iess
ot containing an optiva to purchase. Lender may. at Lender’s cption. declare all the sums secured by this Morigage to be

immadiately doe ard payable. Lerder shall haie wained sich option to acceleraie if. prioe to the sake or transfer. Lender
arnd the persco 1o whom the Property is 1o be sold of transferred reach agreement in wnting that the credit of sxh persoa
is satisfactory to Lender and that the intered pavable ca the sems secured by this Mortgage shall be at such rate as Lender
shall request. If Lendier has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has erecuted 2 writien assumption agréement aocepred in writing by Lender. Lender shall release Borroaer from afl
oblizatioas under this Mortgage and the Note.

If Lender evercises such option to acceferare. Eemder shall mad Boroaer rotice of acceleration in accordance with
paragraph 14 bereof. Such notice shall provide a pericnd of pot fess than 30 days from the date the notice s maffed within
which Borrower may pay the sums declared due 1f Boarroaer fails to pay such sums poior 1o the expirztion of sach perod,
Eemder may, without further notice of demand on Borroaer. imoke any remedies permtted by paragraph 18 hereof.

Nosn-UsiFoast CovENANTS, Barroaer and Lender further corenant ard agree as follows:

18, Acceleration: Remedies. Except as provided i parzgraph 17 hereof. wpoa Bocrowers breach of any covemaant
or agreement of Borrower im this Modtgage, incleding the covenants To pay whem due 2ay soms secured by this Mortgage,
Lender prior (o accekeration shafl mail potice to Borrower as provided ia paragraph 14 hereof specifying: (1) the breach;
(2) the action required 1o core sach breack; ©3) a date. nof kess than 38 dass from the dae the motice is maded to Borrower,
b.vuhi(hsxibrmbnuslbcmed:znd(-t)(hﬂhiurchttnmhbrmhonorbd’ore the date spreified a the motice
may ressit in accelenation of the saars secured by this Morigage, foreclosare by judicial proceeding and sale of the Property.
Fhe notice shail fartker inform Barower of the right to reimstafe after acceleratina and the right lo xssert in the foreclosare
proceeding the noa-etistence of 2 default or zay other defense of Borrower o acceleration and foreclosare. If the Breach
s not cured ca or before the gate specified ia the notice, Leader at Leader’s option awy declire all of the sums secered by
this 2orgage 1o be immediately due 2ad payable without further demaad and may foceclose this Mortgage by jedicil
proceediaz. Lender shall be eatitded to colect in such procecdiog all expenses of forechosare, § but ot Emited o,
reasonable sitoruey’s fees, and costs of docuneniary evidence., abstracts 2nd tithe reports, 3l of which shall be additional swms
secured by this Mortgage.

19. Borrower’s Right to Reimtate.
Borroaer shall have the right tO have any po

Nowithstanding Leader's accekeratxon of the sums secured by this Mortgage.
oceedings begun by Lender to enforce ths Morigage discontinued at any time
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