:“m:’_ \

Tl
o |

-

o B e R et B SRS R IR

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

is fully paid, the following sums:
fa) Aa amsunt sufficient to provide the holder hereof with funds to pay the next mortgage insurance peemiuvm if this instre-

ment and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) f theyare
held by the Secretary of Housing and Urban Develepzent, as follons:

(D If and so long as said note of even date aad this instrument are insured or are reinsured under the provisicns of the
Naticnal Housing Act, an a=gcunt sufficient to accemulate in the hands of the holder cne (1) month pricre to its due
date the annual martgage iasurance premium, in order to provide such holder with funds to pay such presium to the
Secretary of Housing and Urban Develepment pursuant to the Naticnal Housing Act, as zmended, andapplicatle

Regulaticas thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Secrerary of Housing and Urban De-
veloprent, a monthly charge (in lieu of a mertgzage insurznce premium) which shall be in 3n arcunt €g:al 19 ¢ne-
tweiith (3712) of wne-kalf ) por €catum of the averzge 3

into account delinguencies of prepaym

am= of the averzge suistanding balines due cn the note computed without taking

ments;

(b} A sum egual to the greund rents, if any. next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the martgaged property, plus 1axes and assessmenis next d'_‘e-c-n the mortgaged
property (all as estimazted by the \artgagee) less all sums already paid therefor divided by the nuzber of =months toelapse

before one {1} month prior to the date ahen su

ch greund rents, premiums, taxes, aad assesszents will become delinquent,
such su—s to be keld by Martgagee in trust to pay said grouad reats, premiums, taxes, snd special assessments; and
fc} All payrents menticned in the txo preceding subsections of this paragraph 2ad all payments to be made under the nste
secured hereby shall be added together and the zgaregate amount thereof skall ke paid by the Martgagor €each month in a
single payment ta be applied by the Martgagee to tre follewing ite=s in the order set forth:

{I) premiu= charges undes the contract of insa

ra

ce with the Secretary of Hiusinz and Urban Development, or menthly
cherge (in Tiew of mortgage insurance premiz=), as the case may be;

{11) taxes, special assessments, fire and cther bazard insurance prémiums;

(LI} interest cn the note secured kereby; and

(V) e=artizatiza of the principal of said nate.

=zathly pasy—ent, skall unless

Any deficiency in the amzint of any such aggregate
the due date of the next such pay—ent, constitule an <veEnt of defa_it under this

~ade gzcod by the Mortgegor priog to
The Mortgagee may collect a
cover the extra expense iavelved 1 handling dehinguent pay=enis.
3. 11 the total of payments made by the Mortgagor under {(b) of paragrapn 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, suchexcess, if the
loan is current, at the option of the Mortgagor, shall te credited on subsequsnt payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments ard insirznce premiums, when the same shall become due and payable, tken the

Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on of before the dzte when payment of
sich taxes, assessments, Of insIrance prEMIUMS shall be du2. If at any time the Morigzgor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in compauting the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hereof which the Mlorigagee has not become obkigated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds zaccumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in 2 public sale of the premises
covered tereby, or if the property is otherwise aoquired aftzr default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise ccquired, the balarce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal tken remaining unpaid under the
note secured hereby, and shall properly adjust any paymeats which shall have been made under (a) of paragraph 2.

3. That ke will pay all taxes, assesszents, water rates, and other governzental or municipal charges, fines,
or izpositions, for which provision has not keen rade hersinbefore, and ia default thereof the Mortgzgee way pay
the sare; and that ke will pro=ptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make zny payments provided for in this section or any other pavrents for texes, assessments, ot the like, the
Mortgagee may pay the saze, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage-

5. That he will keep the premises in as good order and condition as they ate n
=it any waste thereof, rcascazble wear aad tear excepted.

6. That ke will keep the ixproverents now existing or hereafter erected on the moitgaged property insured as
may be required from time to tize by the Mortgagee ogainst loss by fire and other hazards, casualties and contin-
gencies in such zmounis and for such periods as may be required by the Mortgagee and will pay gromptly, when
due, any premiums on such insurance provision for pavzent of which has not been made Lereinbefore. All insur-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be keld

by the Mortgagee and have sttached theteto loss pavable clauses in favor of and in foroy accepta

ble to the Mort-
gagee. In eveat of loss Mertgagor =ill give izcediate notice by mail to tke Mortgagee, who may make proof of

loss if not made promptly by Mortgagor, aad ezch insurance company concemned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option eithe: to the reduction of
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
keteby, all right, title end interest of the Mortgagot in and to zay insurance policies then in force shall pass to
the purchaser or grantee.

o= and will not commit ¢t per-

7. That he hereby assigns all the reats, issues, and profits of the mortgaged prezises froo znd after any de-

fzult hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to kave a recelver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses attending such preceedings 2-d the execution of his trust as receiver. shall apply the resicze of the
rents, issues, and proefits, toward the payrent of the debt secured hemsby.

§. That if the premises, or any part thereof, be condemned under any power of eninent domaia, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to thke extent of the full a:ount of

indebtedness upon this mortgage, and the note secured hereby remaining uapaid, are kereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be ap
cured hereby, whether due or not.

plied by it on account of the indebtedness se-
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