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in accordance with Borrower’s and Lender's written agrecment cor 2pplicable Law. PBorrewer shsll pay the amount of al} ImGrtgage in-
surance premiums in the manner provided under paragraph 2 herech.

Any amcunts dishursed by Lendir pursuant to this paragraph 7, with interest therecn, shall becume additional indebiedness
of Borrewer secured by this Murtgage. Unless Borrower and Lender agree to cther terms of payment, such amounts shall te pavible
upcn notice from Lender 15 Borrower requesting payvment thereof, and shall ear interest from the date «f dishuriement at the rave
rayzble frem time 1o time cn cuttanding principal under the Note unless payment of intrest at such rate wenld e CONITAIY o

[ applicable liw, in which event such amounts shall bear interest at the highest rae permisible under apphicable Liw. Nothing con-
tined in this peragraph 7 shall require Lender to incur any expense or uke any acticn hereunder.

8. Ixspecmov. Lender may make ¢f cause to ke made reasomable entries upen and inspections of the Properv, provided
thit Lender shall give Bomower notice prior ty any such inspecticn specifyving reassnable cause therefor relsted to Lender's interet
in the Property.

9. Co>pExxation. The procesds of zny award or chaim [or damzges, direct or consequential, in conpection with zav con-
demnstion er cther taking of the Property, oo pant therecf, o for conveyance in leu of condemnation, are hereby assigred

em and <hall
te paid to Lender.

In the event of a 1ceal wking of the Property, the procends shall be appliad 15 the sums secured by this M.ongage, with the
excess, if any, paid t5 Borrower. In the event of 2 partial ubing «f the Property, unless Birroner and Lender cthermise :igzce in
uriting, there <hall be zpplied to the sums secured by this Mongage such proportion of the proceads as is equal 1 that proportion
which the amcunt of the sums secured by this Montgige imredistely price 1o the date of uking tears to the fzir markst valee of the
Freperty immediately pricr 1o the date of taking, with the balince of the proceeds paid & Borrower.

If the Property is abandoned by Borrower, o i, after norice by Lender to Borrower that the condemnor cffers 1o make an

auand or setde a chim for damages, Brorcwer fails t respond 1o Lender within 30 days after the date sixch notice is mailed, Lender
is autherized 3 collect and apply the proceeds, zt Lender's op
revured by this Mortgage.

tien, either oy restcration or repair of the Propesty «or o the sum.
Unless Lender and Bemower ciherwise agree in writing. zny such application ¢f proceeds to principal shall net extend or
P stpene the due dite of the menthly incuallments referred 1o in parazriphs 1 and 2 kerecf or change the :mount of <uch installments
10. Borrowir Nor Reressep. Extension of the time for pazment or medifcatin of amestization of the swums secured by
ttis Mertgage granted by Lender 1o any successr in interest of Borrower shall nog cperaze 1o release, in anv mircer, the liabilizy of
the criginal Borrower and Posreswer's successcrs in inweret. Lender shall not be required 1o enmmence proceedings againet such suc
cessit or refune 1o eatend time for puyment or cthermise mdify amzdzation of the summs secured Ly this Morgage by reascn of any
demind made by the criginal Brrrower and Birrower’s successirs in interest

1L, Forzzaraxce BY Lexoer Not a4 Warver. Any forlesrance by Lender in exerching ary right or remedy hereunder,
ur cthernise affcrded by applicable law, shall not be a2 waiver of cr preclude the exersise of any such right or remeds. The procure

mezt of insurance or the pavment of taxes o vther Lens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedress secured by this Mosrgage.

12, Resiectes Comurnamive. A wredics prnided in this Monigage are distinet and curculbitive to any ctber right or remedy
urder this Mongige or 28 .2ded by Lw o equity. and mav te erercised concurrently, independently o successively.

13. Succestors anp Assioxs Bounn; Joint axp Sevezar Liasiary; Carmons. The coveranss and agreements kerein con-
taired hall bind, and the rights Eereunder shall inure o, the rexpeitive successors and assigns of Lender and Beorrower, sublect o
the provisizng of paragraph 17 kerecf. All coveraniz and agteements of Borrower shall be joint and several. The capricns ard kesd-
izgs of the paragraphs of this Moungege 2e for o nvenience cnly 2nd are ot t be used t inrerpret cx define the provisions Rereod.
14. Nomice. Except for any nitive required under applicable Liws 15 be given in antber manzer, {2) any notice to Borrewer
rvided for in this Mongage hall be given by mailing such posize by certified mail addressed to Borrower at the Propenty 2ddress cr at
such ether 2ddress as Boeriwer may designate by nedice to Lender as provided kercin, and (b) zny notce 1o Lender shall be given
ty certifed mail, return receipt requested, to Lender's address srated kerein vr to such ciher address as Lender may designate by
ritxe 0> Borrower as prosided herein. Any noke provided for oin chis Mongage shall be deermed o hive been given to Bormower
+z Lender whken given in the manner desizrared Rerein.

15. Usyream Mortcack; Govervice Law; Severasmimy. This fiam of meogage combices epiform covenants for national
uxe and nco-unifem covenants with mited veriatrns by jurisdicicn 13 constitute 2 uniform securicy  instrurment covering real
piopertr. This Mirrgage shall be guverned by tke law of the jurisdiction in which the Property is bcated. In the event that any
provisicn o dlause of this Muortzage or the Nete conflicts with applicable biw, such conflict shall not affect other provisioas of this

Miurtgage or the Nese which can be given effect without the corflicting provision, and to this end the provisicns of the Morigage
ird the Note are declired to be severable.

16. EBosrower's Cory. Borrower shall te furniched 2 onfirmed opy of the Note and of this Mortgage 3t the time of
erecut- o or after reccrdstion herecf.

17. Teaxsrer of THe Peorerty; Assusemion. I all cor any parnt of the Property or 2a inzerest therein is scld or transferred
Ly Borrower witheet Lender's price written consen:, excluding [a) the crestion of 2 lien or encumbrance subizdinaze to this
Mortgage, (b) the creaticn «f 2 purchase money security interest fir houseb:!d appliances, (¢} a tmnder by devise, descent e by
cperatk o of law upcn the death of a jint terant < {d) the grint of any leasehald icterest of three years cr less not conuining
an cptirn © purchace, Lender may, at Lender's cption, declare all the sums secured by this Mertgage to be immediately due and
pavable. Lender shall huve waived such cptica to acvelerate if. pricr to the smle o transfer, Lender and the persin ty whom the
Pr.perty is to be scld ot transferred reach imeement in writing that the credit of such person is satisfictery to Lender ard that the
inzerest payable on the sums secured by this Maongage shall e 2t such rate as Lender shall request. If Lender has waived the
piin o acelerste provided in this parigraph 17, ind if Borrwer’s successor in interest has exevuted 2 written issumption agtee
rent acceprad in waiting by Lender, Lender shall refease Bomower frem all cbligaticns under this Mortgage and the Nete.

If Lender exercises such cpiin to acceleraze, Lender shall mail Bormmower notice f accelariton in accordince with para-
griph 14 kerecf. Such nodice shall provide 2 pericd of oot less than 30 daws frem the daze the notice is mailed within which
Brrower may riy the sums declired due. If Borromer f3ils 00 pay sch coms pricr 1o the expination of wuch period, Lender mar,
without further notice of demand ca Botrower, invoke any remedies permitted by parigraph 18 heraf.

Nox-Uxirorst Corvexants. Brosrowner and Lender Further covenant and agee as folloves:

15, Accereranios; Resepies. Except as provided in poagaph 17 kerecf, apsn Borrower's breach of any covemint or cgree-
ment of Boeroarer i this Mertgage, inclading the coremanss to poy whem due ony su=xs secured by this Morigage, Lesder price 1o
soceleration skall mml motice 0 Bormiwer as provided &1 porsgrazh 19 Feroof
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t in acceicratiza of the su=:s so-
wwred by this Mortzage, foreclosure by judici] yroceeding and siic of the Freperty. The motice skall furilor infores Brrciner of ithe

right 13 reinstaze after cccelevation amd the right o assert in the frreclssure proceeding the romexistence of a default o any ciler
Icfense of Borrower to accelerziion amd foreclosure. If the Freach is not cwed om or Fefore the daie specified in the rotice, Lender
it Lender's optiom voay declire &Il of the sums secured by this Merizaze t be immedistely due and payille without further dencarld

ind pay foreclose this Mortgage by judieicl proceeding. Lender shill Fe entitled 12 eollect in such rroceeding all expenses of
v X
<.

ure, Brclading. Fat wot Lncited 1o, resvncHle attornes’s fees, end costs of documenizrs exiferce, alsorzcts and title reports, 2l of «
el be aldiicnsl suems secured B this Morigsge.
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19. Borrower’s Ricut 1o REinstate. Newsithitindinzg Lender's 2cceleneti o of the tums sccured 1y
rwer shal) hite the right o haie ooy prceedings besun by Leoder o enforce this Morpipe dioen
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