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MORTGAGOR ce.enanis that MIrtgagsr s fantu y sezea ol
Good 1.g7 and is1aatuy’ vy 3uNCriZed 10§21 CONL ey OF ENDu r
e"cw‘h*af‘ces enwc' as espressiy proy cmd heren Woiigagy ?
s.gutar 1he Progerty unto Morigagee and tr2 sLCCess01s O ass 3°
e ::f‘-"-:. Whomsoe.er las*u' 'y claming tne same ¢r any part rerel!
FROVIDED ALVWAYS, resernine’ess, and s ng tre2 amient and megn mg ¢!
G2T0r [a3y3 0f causes ok pad o Mo :-.g"v e 1re deb! secur e\j fereby feestale Tru
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ITI1S AGREED trat Morigagar shatte entied o no'd and en;0y tre Progern:
occurred

MCRTGAGCR furirer coveranis an~d agress w.th Wortgagee as fo'oas

1. Asslgnmenl of Rents and Profits. As furtrer ¢ 'y for @l sums secured Cy 1t s Woriga
10 Mostgagee @'l rents and oretits ansrg from the Pregerty. ooev o2 Foaeaer. trat so 'crg asro
cetred has oocurred. Morigagor sPat ke entted o coast atd retan at such rents and retiis as !
GaZTr warcyl acoouning to Morigsgee trerefor.

2. Maintenance. ."“"ga"«.n w.olmanianire Property nGgood cond tonamd repa r a~gw i ratmer parm i nos a"o.-.-
waste trereot. WMortgagar 'l prompliy repar o resiore any Da" on ¢! rre Progerty .-.r- cnas damaged ¢ deslrgyed Ly an
casge ‘"axcﬁc.- a -:i W fc orotly LAy when gue all €ofts and ewpanses ¢f SUCh repair ¢ res '*. o ! """g:g RO Irc
remove Of demdish any smorcnemant o bature wh ch is noe ¢ rereater part ot e P'C{‘c"y a~ deoul o vtorber o0 the
Property wiihoul the espress wntien consent of Mortgagee Worigagse shaite et ad 0 sc-ec- Hr.L,.'rra-ce ¢t ire
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3. Insurance. Morigagor w il keep 2irmoronerents ard f rluces whcn are now o rareafter pa'I c‘ Y'r"e Property
insured by such COTPITY OF COTOA™ 25 35 Mortgagee may reasocrably a.c' Gve for re futiinsurabe va'ue thered! aganst gt
rexs nciuding. f coverage is ava-‘abe. foxd and earntbguake. Suchinsura~e w 'l te payabe to Morigs; ee as the interest of
Morigagee may apeear prarsuzn! 10 the New York standard *c- m of morigaged C'ause or such other fc'm of martgagee clause
as may be requred by tre Mortgagee and vl not be cance'zb’e Dy etrer the insyrer or Ine nsurad w.ilout at 'east ten (10)
days pr:ior wiilten not.ce 1o l.'o* ga g2 Morigagor Fereby ass'gns o Mortgagee tre right 10 CO'eCt and rece ve any indemnity
pa,rrn:m otrereise oaed 10 Morlgasor upon 8ny POy of insurance insur g any port o of tre Proger I;. regarg ess of

etrer Mortgagee s rarred in such po' Cy as a person entil 2d 10 co'ecl Lpon the same. A",' emnly payment recened

by Mortgagee from any such po Cy of insurance may, at tre ¢pl-on ¢f Morigagee, () b2 app’ od by Mortgagee to payment of
any sum secured by th3 Mortgaga in swch order as Mortgagee may celerm »e ¢ (1) be app’ et in a manrcer determred by
Mortgagee 10 the regfacement, reparr or restorat en of the port on of the Progerly damaged ¢r dastroyed of () b released to
Mortgagor Lpon such cond-1:ons as Morigagee may delermineg or (W) b2 med for any combraton of the foregoing purposes.
No poston ¢f any indemnly pagment wh chis 2op’ ed 10 repracement, repa 1 o7 1esterat-on of any porton of tre Property or
whchis re‘eased to Mcrtgagor sha'l be deemed 3 payment aga nst any Sums seured by th-s Wortgage. Mortgagor will keep
the Property cont ruously insured as rerenregurad ang w i aa'her 'o Vorigagee tre g ral ¢f each poiicy of ingurance
regs red Fergy Mortgagor wil pay esCh pre P Ui COMLNg §.e ¢ any such g:«:=’ cy of Er.Su'a'=ce anrd w ‘il delver 1o Morigagee
proof of such pa,rent at 'east ten (10) days pros o the date suchor L—'r:'an wix'd become cverdue o del'nguent. Upon tre
ergxralon 7 M NETon §f any Such po'.Cy ¢f nsurance. WMortsagar it furn sh 1o Mortgagee at least ten (10) days orior 10

such exprat.on ¢f termrraten the ong nat 0’ a rereaal ¢r rep’aceTent po' oy of insurance reet ng tre requirements rereo'.
i Mortgagor favs o insure tre Prcccr as Ferenreguired. Morigages may alier gving ten (10) days wiitten notice to Most-
gagzor so insure tre Progerty in tre name ot Moflgagor o7 inife name ¢f “C'! r:-ge—’ cr boln, and tre prem ums for any such
insurance cola red by Morigagee sha'l be the o gat.on of Morigagor Upon forecicsure of sr.-s Mortgage. all nght, ttie and
interest of Morigage! in ard 0 any Do cy ¢ insurente upen the Pr Cretiy wh ch is 0 tha custady of Motlgagee, including the
right to unearned premums, shatl vestin the purchaser ¢f tre Progerty at 'creciosure. and Mortgagor Fereby anpoints Mornt-
gacee as the atlorrey in fact ¢f NMorigacor 1o ass g all r;-g'"' e gndinterest ¢f WMortgagor inand 1o any such policy of
INSuUrance 10 such purchaser. Ths appo riment is coup'ed @ in an interest and srall be v'e ocable.

4. Taxes and Assessmenls. Morigzgor w!li pay a'l Tares. 355238menis ang other charges which constitute or are
secured Dy a Fen upon the Progerty wh ch s superor 1o the fen of ths Morigage and will ge'iver to Mertgagee proot of
paymrent of the same not less than ten (16 days pror 10 the dale the s2Te Lecomes éalinguent. provided. hosever, that
Morigagor shal ke enlited by argroprate proceed ngs e conlest thre amoent O va' diy of s..ch tax. assessment or charge
so long 35 tre co’ection of tre sama b,- forecicsure ot tre i €0 Lpon tre P coerly s stayed dunng the perdancy of such
proceed ngs and Mortgasgor Cepos:is with tre guthonly o wh ch sudn tar, assessment of charge t5 payable or with Mortgagee
approprate secunty for oa, ment ¢! ‘rc same wgelrer win any ace £able «rigrest and pera’t es. shou'd the same ke
detetm.red die and o

5. Expendilures by Mortgagea. ifMforigazorfa's o make payment fer resioTalon or repa of tre Progerty. for
insurance premiuTs ¢ fOr 120es, 238838 Tents or ¢ifer charges as recu red in it s Morigage Morigagse may. tut shat ngt
be ¢’ gated to. pay Ior re sare, and e~y such payment oy "ﬂ '5agse & Le secured b; thos WMorlgage ard have tre same
rark ard pr.onty as the pronc ra! debt secured Fetely and bear interest from tre date of payment at tre legal rate Payments
made 1or taxes by Meorigagee shatba a frstien on tre Pregertly totre et e" ¢f tre tases 50 pa.dwith interest from the date
of payment, regargess of tra ranw gnd prictdy of tnig Mortgzge .".'c-':ga:: sha'l pay to Morigagee in cash ondemand an
amount egual 10 any payment made Ly Worigagee pLrsuant ID 175 pATESaRN D'LS inlerest trer 201 as reren providad

6. Condemnation. \'sricagee shai bz entled fo b2 macde a parly 10 and o part c pate in any proceed ng. whether
tormal or infermat, for condemnat on c 2CQsis 10N pursuant W poAer o e rent doman ¢f any port. 0’1 of the Propgerty Mort-
gagor rerely assighs 1o Morlgagee the rght o co'ect a~d recene any payment or axard to wh:ch Mortgagor wou'd otner-
w-se be entted by reason of cor’de'r.,"a cn Cf aCQuisiton pursuant o poser of em rent doman of any port:on of tne Proper-
ty. Any such payment or anard received by Mortgagee may at the cpt.on ¢of Mortgagae. 1) te appled by Mortgagee to
payment of any sums securted Dy this Mortgage in such ¢ dor as hortgagee may determore of (u) be apphied in a manner
determined by Morigagee to the rep'acement of the portion of the Property taken and 1o the repa'r or restoration of the
remaning portion of the Progerty 67 (hi) be refeased 1o Morlgagor upon such conad tons as Mortgagee may delermine or {iv)
be used for any comb nation of tre forego g purooses. Ko portion of an irdemnity payment whchis app'ed o rep'acement,
repar of restorat-on of any portion ¢! the Progarty or which is released to Mortgager shall be deemed a payment aganst any
sums secured by this Mortgage.

7. Transfer. At the oplion of the Morigagee, the indebtedress secured by th:s KMortgage shall become due and
payabief, wiihoul the wnitten consent ¢f the Mortgagee, the Mortgagor sha'l convey anay the mortgaged premises, of if the
title shal! become vested in any cther person in any manner whatsoever other than by death of the Mortgagor. It is under-
stocd and agreed that in considerat on tor the consen! of the Mortgagee to any transtfer of title to the morlgaged premises,
the Mortgagee at ils option may charge a 'oan transfer fee and’or require changes in the rate of interest, term of loan,
monthiy payments of principal and interest and otrer terms and cond:ions of this Mortgage and’or the Note secured hereby

8. Default. Tre occurrence of any of the fo!'owing events sha'l be deemed a Default under this Mortgage:

(3) fa'lure ¢f Mortgager to pay any insta’'ment of princ-pa! or interest upon the No'e or Notes Fereby secured when
due

tb) fa'ure of Mortgagor 10 pay any otfer sum secured by this Mortgage when due,

{c) falure of Mortgagor to ebserve or perform any covernant or ag'eerne:.: set fortn in this Kortgage or in any lean
agreemen! entered intc between the Mortgagor and Mortgagee wilh resgect 10 the irdebledness hereby secured
withini ten (10) days followng the giv.ng of notice by MNlortgagee to Mortgagor to observe or perform the same, of

(d) ag;udcation of Mortgagor a3 bankrup!, written admission by Norigagoer of an inability 10 pay the depts of Mort-
gagor as they mature. ass.gnmen! of the assets of Morigagor for the benefit of credilors. request or pelition by
Mortgagor tor the appeintment of a receiver, trustee ¢r conservator of the assets of Mortgagor or for
reorgan’ zatron or tgaidat:on of Mortgagor, or acauiescence by Mortgagor to any such request or pehition made by
ancther person.
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