. FIRST FEDERAL SAVINGS AND LCAN ASSOCIATION

- J

301 College Street ”1505 :#35857

Greenville, South Carolina 26601

RENEGOTIABLE RATE MORIGAGE RIDER

This Renegotiable Rate Mortgage Rider (Rider) is rade this 25th day of July

19 80, and is attached to and incorporated into &nd shall be deezed to acend and
supplerent a Mortgage, (security instrurent) dated of even date herevwith, given by

the undersigned (Borrowar) to secure Borrower's Note to First Federal Savings and Loan

Association of Greenville (Lender) and covering the property described in said security
instru-ent and located at Lot 65, Pebble Creek, Phase 1Y, Section 2, Taylors, SC

In addition to the covenants and agreec—ents c—ade in said security instrucent, Borrower and
Lender further covenant and agree as iollows

Any provisions of said security instrucent or other instruzents executed in connection
with szid indebtedness which are incoasistent with the provisions of this Rider, including,
but not lirited to, the interest rate, —onthly paycent, notice to Borrower znd prepaycent,

are hereby arcended or negated to the extent necessary to conform such instrucents to the
provisions of this Rider.

This Rider provides, in part, for an Initizl Loan Tero and Renewal loan Tercs which will

be autozatically renewed at equal renewal intervals until the caturity date of said ?
security instruzent. The Initial Loan Terc is that period of tioe froz and including
September 1 » 19 80, to and including September 30 ,» 1983 .
Renewal Loan Tercs are those periods of tire beginning on the first day next following
the end of the inzediately preceding leoan terc and ending  three calendar years
later.

The final Renewal Loan Tercz, which cay be shorter than preceding loan terms, shall be that
period of tire beginning on the first day next follcowing the end of the ic—ediately preceding
loan term and ending on the caturity date of sazid security instruzent.

The loan rust be repaid in equal ceoathly installzents of principal and interest during

the Initial Loan Ter— znd each Renewal Lean Terc in an azount at least sufficient to ar-or-
tize 2 loan with the sare principal and at the sacze interest rate over the recazining ters
of said security instru—ent.

At least ninety (90) days before the end of the Inirial Loan Terc and all Renewal Lean
Tercs, except for the final Renewal Lecan Term, the Lender cust send the Borrower a Renewal
Notice which states, acong other tnings, the Renewz! Interest Rate for the next Renewal
Loan Terz, the ronthly paycent based on that rate, and the beginning date the new paycent
is due.

Tne Renewal Interest Rare for a Renewzl Lecan Terc =2y increase or decrease based on changes

in 2n Index Rate. SzifZ Index Rate reflects the ¢ act interest rate on the purchase of i
previsouly occupied heozes as cooputed by ¢ Hoze Loan Bank Board and is published %
=cnthly in the Federal Eoze Lean Bank Beardéd Journal as Table S.5.1. However, the Index ;
Rate being usel —ust reflect the =ost recent Index Rate made available by the Federal Hecze

Loan Bank Soard whether or not said Incdex nhas been officially publisned in the Federal

Hoze Loan bank Board Journal,

»)

To cazlculate the ERenewzl Interest Rate for a Renewal Loan Ter—, the difference rcust be

found between the latest monthly Renewzl Index te as deterczined at the tice the Renewzl
Notice is sent to the Borrower and the Original Index Rate applicable at the beginning
of the Inicial Loan Terz, wnich is 12.88 % percent ( %). Tne difference found tust

be added te (if an increazse) or be subtractedé fro= (if 2 decrease) the originzl interest
rate set forth in the heze. The result of the calculatien above shzll be the Renewal
Interest Rate for the next Renewal Loan Terr provided that the difference between said
czlcularion and the interest rate for the current loan terc and the difference between
szid calculation and the originzl interest rate set forth in the XNote do nor exceed the
caxipuz interest rate lirzitations stated below. Sh

ould either difference exceed said
raxicu= interest rate licitations, then the Renewal in

terest Rate shall be the interest
rate for the current loan terc plus (if an increasz) or rinus (if z decrease) the maXicuc
increase or decrease percitted below.

The ¥icuz interest rate increase or dJecrease for each Remewsl Loar Term is one-half percent
( o.5 %) per vear. At no time during the term of szicd security instruzment wayv the
interest rate increase ¢r decrease exwceed ez toizl of  fiye percent ( 5 %Y over cor

uncer the crizinel interest rate ol the Inizizl Loan Term.
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