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Leader's written agreement or apphvable Low . Horrewer <hull pay the ameant of o modlzagse insuranoe prenuins
mancer provided urder parasgraph 2 hereof.

Any amounts disbursed by Teader pursuent to this paregreph 70 with saterest thercon shall becvine addivensd
indehredntss of Borrower secured by this Mortgege Unless Borrewer ond Teeder sgree to other terms of pasnient. winch
amounts shall ke pavable upen natice from |erder to Borroacer reanesting pament thereot, and shadl bear interest from the
date of disbursement at the rate pavable from time to time on cuttending principal under the Notwe unless pavment of
interest at such rate would Fe contrary to applivable Loeal in which event <such amounts <hall bear interest ot ihie highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall reguire Lernder o incur any expense or take
anv acticn kercunder.

8. Inspection. Iender may muke or cauce to be made ressonab® entries vpon and inspect’ons of the Property. provided
that 1 ender shall give Borrower notice prior to any stch imspect'on specifyiry reasenable cause therefor refared to Lender's
interest in the Property.

9. Condemmnation. The proveeds of any award or claim for damages, direct or consequental, in connection with any
condemmation or other taking of the Propernty. or part thereof. or for comevance inFea of cordemnetion. are hereby assiznad
and shall be pard to [ ender.

In the event of a tetal 1aking of the Propenty. the provecds shall be apptied to the sums secvred by this Mortaage.
with the excess. if anyv. paid to Borrewer. In the event of a partial tabing of the Propeay. unless Borrower and lender
otheraice agree in writicg, there shall Fe applied to the sums <ecured by this Morigage woch properiion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgagze immediately prior 1w the date of
taking bzars to the fair market value of the Property itamediately prios to the date of taling. with the balarce of the proceeds
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Ferder to Borrowen that the cordemner offers 1o make
an award or seitle a claim for damages. Borrower fails to respond to 1 ender within 30 days after the dure «uch netice 18
mafed. Leader is autherized to collect and apply the proceeds. at Tender's option. ¢ither o restoration or repair of the
Properiy or to the sums secured by this Moertgage.

Unless Lender and Borrower othensise agree in writing, any ~uwch appleation of proceeds to prircipal <shall net extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the ime for payment or medification of amertization of the sums <ecured
by this Mongare granted by Lender to any succes<or in interest of Borrower <hall not eperate to relesse. in any manner.
the liabilinn of the original Borrower and Borrowers successors in interest [ender <shall not be required to commence
proveadings against such successor or refuse to eatend time for payment or otherwise madify amortization of the sums
sevured by this Mertgage by reason of any demand made by the eriginal Borroaer and Borrower's seecessors in interest.

11. Forbearance by 1ender Not a Wairver. Any forbearance by [ender in exercising any right or remady hercunder. or
otherwise afforded by applicable law. <hall pat be a waiver of or preclude the evercise of any <uch right or remedy.
The procurement of insurance or the pavment of taves or other Bens or charges by Lerder <hzll pot be a waiver of 1 ender’s
right to aceelerate the maturity of the indebtedness <ecured by this Mornzagze.

12. Remedies Cumulative. Al remedies provided i this Maortgzage are Jdistingt 2nd comulative 1o any other right er
remedy under this Meortzage or afforded by law or equity. and may he exervised concurrently. independently or successively.

13. Successors and Assigns Bound:; Juint and Several Liabilih: Captions. The covenants and agreemwents herein
contained shall bind. and the rizhis hereunder shall intre 1o, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint ard <everal
The captions and headings of the paragraphs of this Merigage are for convenience only and are net to ke used w0
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable Iaw 1o be given in another manrer. {2) any notice to
Borrower provided for in this Mortgage shall be given by mailing <uch notice by certified mail addressed to Borrower at
the Property Address or at such cther address as Borrower may designate by potice o Lender as provided herein, and
(b any notice to Lender shall be given by certificd mail. return receipt requested. 1o Fender's address stated herein or to
such other address as Lender may desiznate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner Jesignated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of morntgaze combines uniform covenants for national
use and non-uniform covenants with limited varatzons by jurisd:otion to constitute a uniform sccurity instrument covering
real property. This Morgage <hall ke gonerned by the Law of the jurisdiction ia which the Property is located. in the
event that any provision or clause of this Mortgage or the Note conilicts with applicable Taw, such ceaffict shall net affect
other provisions of this Mortgage or the Nete which ¢an be given eifect without the conflictieg provision. and 1o this
end the provisions of the Mortgage and the Noete are declared o be <everable

16. Borrower's Copy. Borrower shall be furnished a conforned copy of the Note and of this Mortgage at the time
of execution or after recordation hereef.

17. Transfer of the Properts; Assumption. If all or any part of the Property ar an isterest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a tien or encumbrance subordinate to
this Morteagze. (b) the creation of a purchase moeney security interest for houschold apphiances, () a wansfer by devise.
descent or by operation of Law upon the Jeath of & joint tenant of di the great of any leaschald interest of three years or kess
not containing an option to purchase. Lender mav, ot Lender's eption. declare all the sums wecured by this Mortpaze to bo
immediateiy due and payabie. 1ender shali have waived such option to aocelerste ifl prior to the ke or transfer. Teader
and the person to whom the Property is to be sold or transferred reach sgreement in wiriting that the credit of such persen
is satisfactory 1o 1 ender and that the interest pavable on the sumis secured by this Mortgage <hall be at sech rate as Iender
<hall request. If Lender has waived the option 1o acee’erete provided in this paragraph 17, and if Borrower’s successor n
interest has executed a written assumption agreement accepted in wiiting by Tender. Lender shatl refease Borrower from all
obligations under this Mertgage and the Note.

f Lender exercises such option to aceelerate. Lender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such rotice shall provide « period of not Tess than 30 Jdays from the date the notice is matied within
which Borrower may pay the sums declared due. 1t Borromer Laibs to pay such sums prior 1o the evpiration of such peried.
Lender may. without further notice or demand on Borroaer, imvoke amy remedios permitted by paragraph 18 hereof.

v the

Nox-UNiporyt CovENants Borrower and Lender turther covenant and agree as follows:

18. Acceleration; Remedies. Eacept as provided in paragraph 17 hereof, upon Borrowers breach of any coverant
or agreement of Borrawer in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Iender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof <pecifyving: (1) the breach:
(2) the action required to cure such breachs: (31 a date, not fess than 20 days from the date the notice is mailed to Borrewer,
by which such breach must be cured; and (4) that faiture to cure such hreach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, toreclosure by judicial proceeding and sale of the Properis.
[ he notice shall further inform Borrower of the right to reinstate after acceleration and the right to aswert in the foredosure
procecding the non-evistence of a default or any ather defense of Borrower to acceleration and foreclosure. Uf the breach
is not cured on or before the date specified in the notice, Leader at 1 endec’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may Foreclose this Mortgage by judicial
procecding. Lender <hall be entitlad to collect in such proceeding all cxpenses of foredlosure. including, but naot limited fo,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title repotts, all of swhich <hall be additional sums
secured by this Morfgage.

19. Borrowers Righi fv Ddastste, Noisahstanding Dondod’s aocoloration of the aims secered by thie Mesie oo

Borrower shall have the right to have any procecdmgs begun by Lender to eaforce this Moertgage dewontinued ot any tune
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