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in avcoerdance with Burrvaer's and Lender's written agreement of eppliable Iw. Berrower shell pay the ameont of 2l meortgage in
sueanee premiums in the menner provided under parzgraph 2 hereod.

Any amounts dishursed by Lender pursuant to this qugnph 7. with interest thereon, shall beverme additizrsl indebitedness
«f Borrower secured by this Mortzage. Unless Borrower and Lender agree to other terms of piyment, such smeuents shall be payatle
upen notice from Londer 1o Borrewer requesting payment thereof, 2nd skall bear interest from the date of disbursement at the rate
rayable from tinse 1o time cn cuttanding principa]l under the Ncte unless payvment of intérest at sich rate would be contrany o
applicable biw, in which cvent such amounts shall bear interest at the highest rite permisible under applicable liw. Nething con-
tained in this paragriph 7 shall require Lender to incur sny expense «r tzke any acticn hereunder.

§. Ixspecmox. Leader may make o cause to be made resscmable entries upen and inspections of the Propenty, providad
that Lender shall give Borrower notice prior 13 any such inspection spevifying reasonable cause therefor relazed w Lender’s interent
in the Prcperty.,

9. Coxpemxatmion. The priceeds of any award or claim fur damages, direct or consequental, in oonrectivn with 2av wn-
demnation <1 other taking of the Property, or pant thereof, or for comvevance in leu of ccpdemnation, are kereby asmsigned and <hall
be paid to Lender,

In the event of a total 1aking of the Property, the procecds shall be spplied to the sums secured by this Montgage, with the
excess, if any, paid 1 Borower. In the event of a pardal vking f the Property, unless Borrcwer and Lender cthermause agree in
writing, there shall be zpphed to the sums cecured by this Mongsge such proportion of the proceads as is equal t thar propertion
which the amount of the sums securad by this Mortgage immediately pricr to the date of tking tears to the fair marker valve of the
Property immediately prior 10 the date of ta:king, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after noice by Lender to Bosrower that the condemnor cfers 1o make 2n
award or serle a claim for damages, Borrower fails to respond to Lender within 30 days after the date sxch patice is mailed, Lende:
is authorized 1o collect and apply the proceeds, at Lender's option, either to restoration or repair of the Propenty or to the sums
recured by this Mortgage. )

Unless Lender and Bocrower ctherwise agree in writing, zny such application of proceeds to principal shall et eatend cr
pstpepe the due date of the monthly insuallments rcferred to in paragraphs 1 and 2 hereof or change the zmcunt of such installments,

10. Borrower Notr Rerrssen. Extension of the time for payment o1 modification of amoctization of the sums secured by
tkis Mortgage granted by Lender to any successcr in interest of Borrower shall not cperate to release, in any manner, the hability of
tke criginal Borrower and Bomower’s successors in intcrest.  Lender shali not be required to commence proceedings agains such ase-
cesscr of refuse to extend time for payment o otherwise modify amortization of the sums secured by this Mortgage by rezson of any
demand made by the crigina] Borrvwer and Borrower’s sucoessers in interest.

1}. FomrBeamrasce ¥ Lesver Nor o Waner. Any foctearaince by Lender in exercising any right or remedy bereunder,
cx otherwise aforded by applicable hiw, shail not be a waiver of or preclude the exercise of any such right of remedy. The procure-
ment of insurance or the payment of taxes or cther Lens or charges by Lender shall not be a waiver of Lender's right to accelerate
the matunty of the indebtedpess secured by this Mongage, -

12. Remepirs Cusmurami. All remedies provided in this Mongage are distinct and cumuvhitive to any other right cr remedy
under this Mortgage or afforded by laiw or equity, and may te exercised concumrently, independently o succesdively.

13. Successors axp Assieys Bouxp; Jornt axp Severar Liasusry; Carrioxs. The covenants and agreements berein con-
tained shall bind, and the rights bereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 berecf. All covenanis and agreements of Borrower shall be joint and several The captions and head-
ings of the paragraphs of this Mongage are for convenience cnly and are nat to be used to interpret or define the provisions kerecf.

14. Nomice. Fxcept for any notice required under applicable Law to be given in another manndr, () any notice to Berrewer
provided for in this Morigage shall be ziven by mailing such notice by certihed mail addressed to Borrower at the Propeny address ¢ 2
such other address as Borrower may designate by potice to Lender as provided kerein, and (b) any natice to Lender skall be given
Ly certifed mail, return receipt requested, 10 Lender’s address stated herein or to such other address as Lender may designate by
octice to Borrower as provided herein. Any nctice provided for in this Morigage shall be deemed to have been given to Bortewer
ot Lender when given in the mapner designated herein.

15. Uxirorm Morrcack; Govirsang Law; Severasuary. This form of mostgage combines uniform covenants for nationsl
us¢ and pen-uniform covenants with limited variations by jursdiction to constitute a uniform security instrument covering real
propenty. This Mortzage shall be governed by the law of the jurisdicion in which the Property is located. In the event that any
provisizn or clause of this Mortgage or the Note conflicts with applicable hw, such conflict shall rot affect other provisons cf this
Montgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Ncte are declared 1o be severable.

16. Borrowik's Corr. Borrower shall be furnished a oonformed ccpy of the Note and of this Mortgage at the time of
aecution of after recordation herecf.

17. Traxsrer oF THE Peorirry; Assumprion. If all or any part of the Property or an interest therein is sold cr transferred
by Borrower without Lender's prior written consen:, excluding (a) the creation of a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for housebold appliances, () a wansfer by devite, descent or by
cperation of law upon the death of a joint temant of (d) the grant of any leasehold interest of three years or less not centaining
an option o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior t0 the sale or tansfer, Lender and the person o whem the
Property is to be sold or transferred reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
inzerest payable on the sums secured by this Montgage shall be at such rate as Lender shall request. If Lender has waived the
upticn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender excicises such option to accelerate, Lender shall mail Borrower notice of acoeleration in accordance with pana-
graph 14 kereof. Suck notice shall provide 2 period of net less than 30 days from the date the notice iz mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice o1 demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxirorm Covexanys. Borrower and Lender further covenant and agree as follows:

18. AccerLeraTioN; REmepies. Except as provided in paragraph 17 kereof, upon Borrower's breach of any covenant cr agree-
menl of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lerder pricr 1o
scceleration shall muail nolice 1o Borrower as provided in poragraph 14 hereof specifying: (1) the breech; (2) the ceticen required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Berrower, by which such brexch rmust ke
cured; and (4} that fzikure 1o cure such breach on or before the date specified in the notice may result in acceleration of the surnis se-
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Progerty. Tke nctice skall furiler inform Berrovcr of the
right to reinstate after ceceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
st Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonatble attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whizh
skall be additional sums secured by this Morigage. )

19. Borrowkr's Ricur 70 REinsTATE. Notwithitanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
roner shall have the right to have any proccedings begun by Lender to enforce this Mertgage discentinued st any time gricr o
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