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State of South Carolina ]

; MORTGAGE OF REAL ESTATE

COUNTY OF. .. GREENVILLE
To Al Whom These Presents May Concern:

"Nelson & Putman Builders, Inc.

{heremnafter referrad to as Morteazar) (SEND(S) GRELETINGS:

WHEREAS, the Marteacor is well ard truly indibted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREEXNVILLE, SOUTH CAROLINA (here inafter reforread to as Mortgameac ) in the full ard just sum ¢f ———————————————————

Fifty-four Thousand and No/100--—-——---=--———=------—---om-ooo---— o 54,000.00

Dollars. as evidenced by Mortzagor's promissory note of even date herewith. which note does not contain
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortease provides for an escalation of interest rate under certain

cordditions), said rnote to be repaid with interest as the 1ate or rates thoreinypoadxk it ¥kexxkext - in accordance with--
the terms of said promlssory note;

Aol m&‘fﬁxﬁnx"xn’:ﬁ A Y Y e
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§xxxmtx m&x nxxm kﬁxx xmnm(nt if not sooner
paid, to be due and payalde REXAEXKEKARXAAX eighteen (13) oonths from date;

WHEREAS. saild mote further provides that if at any time anv portion of the prircipal or intereat due thereunder shall be past
due and unpaid for a period of thirty dayvs, or if there shall be any Falure to comply it and abide by any By-Laws or the Charter
of the Mortzagee, or any stipulations st out in this mo: trage. the whob anount due the uum'- £ shall. at the option of the holder thereof,
lecome immediately due and pavalle and ssid holder shall have the rizht to inditute any procealdings upon said rote and any collat-
erals given 1o sevure same, for the purpose of collecting said principal due, ard interet, with costs and expenses for proceedings: and

WHEREAS, the Mortracor niay hereafter bevome indedted to the Mortzacee for such further sums as may be advanced to the
Mortgagor's account for the paymient of tives. insuriatav prominms, ropairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortracor, in consile ration of Wil debt and to seonre the payvment thercef and any further
sums which may be avanced Ly the Mortoavee to the Mortgicors asaoonnt, and alo in cunsideration of the sum of Three Pollars
(53.00) to the Mortoavor in Fond well arad tonly paid Ty the Mortziooe at and Lefore the sealing of these presents, the reecipt whereof
is B riba e hrowkadzal has granted, Larrained, soll. .md ks arad Ly thase prosents dees grant. haregaing sell amd release unto the
\lutu\u its suevessors arel assivns, the following desceibed real estate:

Al that certain picee, parcel. or, i 4 of Lud. with all improvermvnts aron. or Lereafter to e constructed thereon, situate, bying
and Liznt in the State of Scuth Card T, County of Greenville, being known and designated as Lot 242
of a subdivision known as CANEBRAKE II, SHEET 2, according to plat thereof prepared
by Arbor Engineering, Inc. dated June, 1979, and recorded in the R.M.C. Office for
Greenville County, South Carolina, in Plat Book 7-C, at page 41, reference to which
1s hereby nade for a nore complete description by metes and bounds.

This is the same property conveyed to the Mortgagor by deed of College Properties,
Inc, dated July 7, 1980, recorded herewith.
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