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TOGETIHER with all and singular the sglts, members. Lereditamonts. amd sppurtetancs to the sae belonzing or in any way
tnviderdt or appertaining, including all built-in stoves and refrigeratons Leating air coditioning, planbing and edatrica] fivtures, wall
to wall carpeting, fences und gates. and any other equipnsent or fitures pow or Lereafter attachaal, contaa tad or Fittal in sy moneer,
it being the irtentivn of the parties hereto that all such fistures and equipient, wher tun housebold fursiture, be cunsiderad a part of

the realty.

TO HAVE AND TO HOLY all and singular the said premises unto the Mortgacee. its suciesses and assizns forevee.

The Morizagor represents amd warrants thit said Mortgagor is seizal of the above duscrilend premisess in fee simple absolute; that
the above described premises are free and dlear of all licts or other cionmlinaraes; that the Mortgagor is bawfolly empunerad to con-
sy of ercumnber the same; and that the Mortgagor will forever deferd the <id premises unto the Mottzager, ils suocessors arsd assigus,
From and against the Mortgagor and every pesson whomsoever Law fully daiiiing or to «Laim the same or any part thereof.

THE MORTGAGOR COVENAXTS AXND AGREES AS FOLLOWS:

1. That the Mortgigor will promptly pay the priocipal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manrer therein provided.

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiumns, repairs or other such purposss pursiunt to the
provisions of this mortgage, and akso for any boans or advances that may hereafter be made by the Mortzigee to Ue Mosteazor ureler
the autherty of Sec. 43-55, 1962 Code of haws of South Carclina, as amended, or similar statutes; am] all sums so advanced shali bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum ot kess thin the balaince duee hereunder at any Lime amd in 2 company of
comnpunies acveplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mostgagee should it so require and shall include boss pavable cliuwes in favor of the
Mortgages; amd in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muil; aral should the
Mortgagor at any tine fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements Lo be insured in the name of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortzaged premises in good repair, and should Morteazor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repeirs to the morigage debt and collect the same under this mortgage, with interest as hereinybove provided.

3. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

gremiums dre pot Ubcrwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage

6. That Morctgagor 2wices to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to eahibit the receipts therefor at the offices of the Mortgagee inmmedistely upon paynent, and shosM the Mort-
gagor fail 1o pay such taves ard assessments when the same shall fall dee, the Mortgagee may, at its option. pay the same and charge

amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this meortgage secures a “construction Joan™, the Morlgayor agrees that the principal amount of the indebtedress bereby
sequred shall be dishursed to the Mortgagor in periodic payments, as constinddion progresses. in accordarce with the terms and condi-

li(}ns of a Comstruction Loan Agreement which is separately executed Lut is made a part of this morteage and incorporated herein by
reference.

S. That the Mertgazor will not further encumber the premises above descriled, without the prior consert of the Mortgages, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hercby secured to be
immedistely due ard payable and may institute any proceedings necessany to collect said indebtedrness.

9. That shoukl the Mortgagor alienste the mortzaged premises by Corntract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgsge indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indehtedress, pay the reasunalle cost as revpuired by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sule, Bond for Title. or Pued of Convevance, and have the interest
rate on the loan balasnce existing at the tine of trassfer modified by increasing the interest rate on e said loan balince to the maxi-
mum rate per annun pennilied to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be ditermined by the Association. The Association will notify the Mortyazor or his prrchaser of the new interest rate and monthly pay-
ments. and will nail him a rew passhook. Shonld the Mortgagor, or his Purchaser, {11l to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtedness hereby seonred to be immediately due and payable and may
institule any proceedings novessany to colledt said indeltedress.

10. That shculd the Mortgagor fail to make pavinents of principal and interest as due on the promissory rote and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws o7 the charter of
the Mertgavee, or any stipulations set out in this morteage, the Mortzagev. at its option. mayv write to the Mostragor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty Jays. the Mortzauee, may. at its option. incrcase the interest rate 09 the ban halarce for the remaining term of the loan or
for a lesser texm to the mavimum rate per ancum permitted to be chargal ol that time Ly applicalle Sonth Carolina 1aw, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjinted accordingly.

. 1. That should the Mortgzazor {2il to make payments of principal and interet as die on the promissory mote ard should any monthly
installment become past due for a period in excess of 13 days, the Mortgagee may colfect a “late charge” not 1o exceed an amoust

equil lo five {37% ) per eentum of any such past due installment in order to cover the extra expense incident to the handling of such
delinqrent payments.

12. That the Mortgazor hereliy assigns to the Mortgagee, its successors and assions. al! the rents. issues. and arofits accruing from
the morteaged premises. retaining the right to collect the same so tong as the delt hereby sevured is mot in arrears of pument. but
should any part of the principal indebtedinss, or interest, tates, or fire insnrame premiums, be past due and enpaid. the Mortzagee
inay without notice or fusther procecdings take over the mottgazed premises, if they shall e occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, withont Hability to account for amvthing more
than the rents and profits actually colledted, Yess the cost of collection. and any tenant is avthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Hability to the Morleacor, until nolified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwavor, the Morteazsce may apply to the Judze of the
Conunty Court or to any Julee of the Court of Commeon Pleas wha shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-

ill_lzl th(c;](oﬂ of collection, to the mortgage debt withont lability © account for amathing more than the rents and profits actually
collected.,

13. That the Morteacce. at its option, may require the Morteagor to pay to the Morteazee, on the first day of cach month antil the
note secared hereby is Fally pail, the following sums in addition to the payments of principal and interest provided in il note: a sum
el to the preminms that will neat become dize amd pavalde on policies of mortgave witaranty fenrance Gf applicable 1, fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnicnts nent due on the mortaaged premises {all as estimated by
the Morteavee) Tess all sums afready paid therefor. divided by the nimmber of months to chaipse Boefore one month prior to the Jdate when
such preminms. taves. and assessinents will be due and pavalle, such sums to be held Iy Morteasoe fo pav <aill preminms, taves and
special asswosunents. Shonkt these payments cvoeed the amonnt of paments actially made by the Mortoarmee for bises, assessments. or
insmrance preminms, the evwess may be credited by the Monteazee on subsequent pavinents to be made Ty the Mortiavor: of, Lowever.
saidd sumns shall be insufficient to make said payments ulien the same Joll Lecone lue and pavable, the Moteazor shall pay to the
Mortgagee any smounts necessay to make up the deficiency., The Mortgiror further agrees that at the end of ten vears from the date
Lereof. Mortuavee may, at its option. apply for rencwal of morteage wiaranty or similar insiraroe if applicable ) covering the balance
then remagining due on the morteage debt. and the Mortaager mav. at its option. pay the single proemiiomn reqirited for the remining
vears of the tenn. or the Mortzicee ey pay such premimn and add Qe <ame to the morteace dedbt i which event the Mortvacor shall
repay to Mortoagee such premiam payment, with intorest. at the rate specificd.in aid promisson note, in eqial reonthly installmonts
over the remmiining pasment period.
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