il il - :
which the amoant of the sums cocurad by this Morte. roibe date otk NSRS Lotaaloon
the Property immediately prior o the date of tahing e provends pard to B
If the Properiy s abardoned by Borroaer, o if afier noive by Leader to Borroaer thae th 3
sward or seale a claim for damages, Borrower fails to respond 1o Lender wadun 30 das alter the J

L ender 1s autbarized to coltecrand apphy the provesds, ot Eeader’s option, either toresronanei or (epas
sums sevured by this Mortgase

Un'ess erder and Borrowsr otberaise azree in wriling, any such application of procecds o prindpal ~hall ot evrend or
postpone the due date of the monthhy installments referred to i parazraphs 1and 2 hereot or change the ame

N it of ~uch -
stallments.

10. Borrower Nol Released. Fuension of the time for payment of modification of amortizaion of the sumis sevured by this
Morigage granied by 1 ender toany successor in interest of Borroaer shall potoperate toreleasa in any marner, the liobiinv of the
orizinal Borrower and Borrower s suodessors ininterest. L znder shalfrot be required to commmenre provending s against sech sue-
cessot or refuse to extend time for pavment or otherwise modily amortization of the sums secured by this Morigage by reason ot
any Jemand made by the original Borrower and Borroaer’s succesors miniergst.

11. Forbearance by lender Not a2 Waiver. Any fortvarance by Lendzrin evercising any rizht or remedy hereander, or
othzrwise afforded by applicable faw shall not be a waiver of or prectude the evercice of any suchright or rermedy. Fhe procure-
mant of insurance of the payvment of taves or other Eens or charges by Lender shallnotbeaw atver of Lender's right to accelerate
the maturity of the indebledness secured by this Mortgaze.

12. Remedies Cumulative. All remedies provided in this Mosizage are distingt and cumalative to any other rizh
under this Mortgage o7 afforded by Tan or eguity, and may be ererviced convurrenily, Indzpendently, or succesively.

13. Successors and Assigns Bound; Joint and Neveral Lizbiliny: Captions. The cosenanis and agreements herein contained
shall bind, and the rights bereunder shall inure to, the respevtive sucvessors and asigns of Ferder ard Borrower, subject 1o the
provisions of paragraph 17 kereof. Al covenants and agreements of Borrower shall ke joint and <everal. The vaptions and head-
ings of the paraziaphs of this Mortgage are for convenience only and are not to ke used to interpret or defing the provisions iereot.

14. Notice. Facept for any notice required under applicab!s 1aw to be given in another manrer. {atany rotive to Borrower
provided for in this Mortgage shall be given by mailing such notice By cerntifiad mail 2dresad 1o Borrower at the Properiy Ad-
dress or 2t such other address as Barrower may designate by notice to Lenider as pronided herein, and tby any notive ol ender shall
be given by certified mail, reiurn receipt requested, to Lender’s address rated kerein or o ~uck other addrens as bender may
designate by notice 1o Borrower as proaided hersin. Any notive pronided for inthis Morteage hall be doemed 1o have been given
10 Borrower or Lender when ghvenin the manner designared herein.

15. Uniform Mortgage: Governing Faw; Severadbilits. This form of mortgagze combines

orm covenanis for nattonaluse
and non-uniform corenants with limited yariations by jurisdiction to constitule @ uniform seourily inrement cus ering real prop-
erty. This Mostgage shall te governed by the faw of the jurisdicion in which the Property i3 Iovaied. Inthe event that any provi-
sion or clause of this Mortgage or the Noie voarlicts with applicable i, ~uch conflie shall not atfect other provisions of this
Mortgage of the Note which can be ghven effect without the confliviing provision, and to this end ibe provisions of the Morigage
and the Note are declarad to be severable.

16. Borrower's Copy. Borrower shall be furnizhed a conformed vopy of the Note and of this Morigace at the time of evecu-
fion or after recordation hereof.

17. Transfer of the Properiy: Assumption. 1f ali or amy part of the Properts of aninterest therem s sold or transferred by
Borrowser without Lesder™s prior anitten vondent, exaluding (avthe vreation of a lien or encumbrance sebhordinate 1o this More
gage, thy the creativn of a purchase mongy secuniy inerest for kousehold appliances. (o) a transfer by denvise, Jescent, or by opera-
tion of la» upon the death of 3 joet tenant, of (d) the grant of any leaceholdinieret of thrge vears o7 fews g CONTaNIngG an option
to purchase, Lender may, at 1 ender’s option, declare all the sams seenrad by this Mortzage to be immediately due and payable.
1 erder shall have waived such oprion to ascelerate if, prior to the +3' o7 transfer, Leader and the person to whem the Property i
to be sold or transferred reach agreement in writing thai the credit of such person iy satisfactory to Lender and that the inTerss
parvable on the sums secured by this Morigage shall be atsush rate as Lender shatiregue<t. If Lender has waived the opticn to ac-
celerate prostded in this paragraph 17, and if Borrower™s surcessor ininterast bas evecuted a wrilten assumplion agrecment ac-
cepredin writing by Lender, Lernder shall release Borroser from all oblzations under this Mortgage and the Note

I Leader exerviaes such opiion to azcelerate, Lender shall mail Borrower nonice of 2oceleration in arcordance wiih paragraph

'3

14 hereof. Such natice shall provide a persod of not l2ss than 30 davs from the Jate the notice is maled within which Boiroser may
pay the sums devlared due. If Borrower fails to pay such sums prior to the expration of such periad. Lender may, without further
notice or demand on Borrower, invoke any remadies permitted by paragraph 15 hereot.

NON-UNSIFORM COVENANTS. Borrower and Lender further corenant and agree as follows:

i%. Acceleration: Remedies. Facepl as provided in paragraph 17 hereef. upon Botrrower’s breach of 2ny covenaut or agres-
ment of Borrower in this Morigage. including the covenants to pay when due any sums secured by this Mortgage. Lender prior to
acceleration shali mail notice to Borrower 2« provided in paragraph 14 hereof specifying: (1) the breach; (2) ke action reguired to
cure such breach: (3) 2 dste. not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
ciired: and (4) that failure to cure such breach on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and <ale of the Property. The notice vhall further inform Bor-
rower of the righl to reinstate after acceleration and the right 1o avert in the foreciosure proceeding the non-evistence of a default
or 2ny oiher defense of Rorrower to acceleration and fereclosure. If the breach is not cured on or belore the dafe specified in the
notice, F ender at  ender’s option may declare all of the sums <ecured by this Morigage to be immediately due and pasable without
further demand and may forectose this Morigage by judicial proceeding. 1 ender vhall be entitled to collectin such proceeding alt
expenses of foreclosure, including. but aot limited to, reasonable atterney’s fees, and tosts of dowumentary evidence, abstracts
and title reports, all of which shall be additional sums wcured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Tender's acceleration of the sums secured by this Mortzage, Borrower
<hall have the right to have any proveedings begun by Lender to entorce this Morigage discontinued at any ume prior toeniry of a
judement enforcing this Mortgage if: €a) Borrower pavs Lender all sums which would be then due under this Mortgage, the Noee
and notes sevuring Future Advances, if any . had no acceteration ovcurred: th) Bosrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage: (o) Borrower pays all reasonable expenses incurred by | conder in enforcing
the corvenants and agreements of Borrower contained ia this Mortgage and in enforcing Lender's remedies as providedin para-
graph 18 hereof, including. but not hmitted to, reasonable attorney’s fecs; and td) Borrawer takes cuch acuon as Lender may rea-
sonably require to assure that the lien of this Morrgage, Lendei s interest in the Property and Borrower’s oblization to pay the
sums secured by this Mertgage <hall continue unimpaired. Upon such pasment and cure by Borrower, this Mortgage and the obli-
gations secured hereby shall remain in full force and effect asif no aceeleration had occurred.

20. Assignment of Reats; Appoiatment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or atandonment of the
Property, have the right to collect and retain such rents as they become due and pay able.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property, inciuding
thase past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver’s bonds, and reasenable attorney’s fees, and
then to the sums secured by this Morigage. The receiver shall be Hable to account only fer those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may make
Future Advances io Borrower. Such Future Advanses, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby. At no ume <hail the principal amount of the indebtedness secured by
this Mottgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, edeed the original
aimount of the Note plus US § ~-Q- )

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and veid, and Lander
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

33, Waiver of Homestead, Borrower hereby waives all right of homestead exemption inthe Property.

24. Construction Loan Provisions. The indebtedness evidenced by the Note is intended to finance the construciion of im-
provements to the Property. Borrower agrees to comply with ithe covenants and conditions of the L.oan Agr¢ement, which s here-
by incorporated by reference in and made a part of this Morigage. All advances made by [ ender pursuant to the T oan Agrecment
shall be indebtedness of Barrower secured by this Mortgage.
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