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Ustroxst Conaaasis Borroewer and Lendor conenant sed Goree s Lol
1. Payewent of Principal and Dnterest. Borrowor <hoelt promptiv pav b aod oot o
indebredness evidunced by the Nete prepayaient and e chares e prensded o cpab e end e

on wnv Futere Advances secared by thas Morntgage

2. Funds for faves and Insursnce. Sobioct to app'iosble Lun or tooa wnetion wanwr by bonder Bog
o Lender va the day monthly ansta!ments of pranapal end sterest are panablc cenhibrhe N
a sum therein “Funds™ equel o eoe taelith of the yeeidy o wnd ceeseo ahih oy alion
Mo and ground rents on the Properiv. of anyv. plis ene-taclith of scarly pronnum pstatincents for b
plus onc-iaelith of veoriy premiom instaHments for mortgage snsnranoe if anyv. .
tirse to e by Fender on the hasis of avessmenis and hdis aod res-venuable estinates thoreot

The Funds shall ke el in an institution the deposits of avovititts of which are amsured or gusrantead by e Federal or
stare arency tinctuding Leader of Lender ivsuch enamstitutiond. Pender shall appiy the Funds o pay ward Tanes, masessrienis,
: co premiums and ground rents Pender may not charge tor so halding and apphang the Funds, analvzing said aoceunt,
ving and compiling ol avacements and bijls) unless Fecder pave Borroaer mterest en the Funds 2nd applicable Lay
ender to mabe ~uch « charge Borrewer and Pender muany aoree inowriting ot the @me o evew
Mortesge that spterest eaihe Funds shell be pad to Borrower, snd unless sich apreement i~ made or apploatle haw

suchinterest to b paid. Lender shali not be requered to pay Bozromer and interes of caiings on the Funds. lender
shall give to Borrower, witheut charge. an annual covountog of the Funds showr g credits and debas o the bunds wnd the
parpoee for whech cxch debut 1o the Poeds was made. The Funds are plodsed oy addivensl securay for the sums wecured
by this Muortgage.

If the amount of e Funds Beld by Lender, together with the tutare moenthiy nstelliments of Funds pavable prior to
the due dates of Laves, aseasients, imsurance premitms amd ground rents, shall exceed the amount regitired to pay said taves,
sssosmenis, msutance premivms and greund rents s they Gl dues sach eveess <hall bel o Berroaers opnion. ither
prompihy repaid o Berrower or oredited 1o Boerrower on monthhy anstetiments of Funds. B the amount of the Funds
held By Lenmdor ~hzll not be cuthcient o pay Ladds aS=OnMCRTE INSUTANGE PRI ad vround rents as they fadl due
Barrowor shal? pay o fender any amount necessary 1o mabe up the deticienyy aethin 303y trom the date notice s matled
by Lender to Borrower reguesting paynsent thereo!

Upen pament an full of all sums secured by this Morgage, Teader <hall prompily refund to Borrower anv Funds
kald by Tender. If under parazrsph In hereot the Property s ~eld or the Property s otheraise acqitred by Fender, Fender
shall appiv. no dater than immediatedy prior to the sale of the Propernty or ity aoguisition by Lender. any Funds held by
[ender st the Lme of apptication s a credit aganst the sums ~ecuted by thiv Muortgaze,

sand insurance.
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3. Applivation of Payments. Unless apphoable law provides otherasos all payments recenned By Lender under the
Note and paragraphs 1and 2 kereof shall ke apphed by berder fist in pavment of amounts payabic to 1 eoder by Borroser
under paeragraph 2 hereol. then toinierest padable on the Notel then to the principal of the Note. wnd then to mterest and
phndipal on any Foture Advances

4. Charges: Liens. Borroacs ~hall pav all taves, wesosments and ethor charges, fines and impositions stributable to
the Property which may attain a prority over this Morteaze. and kaschold paymenis or ground reats. if any. in the maneed

£

provided under parzgraph 2 bereof or. +f net pand mosuch maarer, by Berrower making pavment. when dae. Jirectly to the
pavee thereof. Borrower shall promptiy furnish to bender 2it notices of umounts due under this paragraph. and in the evant
Borrower shall make payment Jrectiv. Borreacer <hall prompthy 1oranh e Leader receipis evidenaing such paymients.
Borroaer skall promptiy discherge any iea which bas prionty ever this Mortgage: provided. that Borrower shall not be
required 10 duscharee any <uch lien so long o Boirewer shall wgrce in wnting to the payvment of the obligation secured by
such Een in 2 manner acceptable to Lender. or ~haltin good funth contost soch Ben by or defend entorcement of such len in.
tegal proceedings which operate to present the enforcement of the Len or forteiture of the Property o any part thereof.
5. Hazard Insurance. Borrower <hail beep the improtements now exiting of bereafter erccted on the Piopern imnsured
zainst loss by fire. hazards included withen the term “evtended coverage L and <tich other hazands as Fender mav requere
snd n o such amounts and tor such poriods as Lender may reguire: prosided. that Dender <hall not require that the amount of
suoh conerage evceed that amount of coverage required o pay the sumas soctired by this Mortgage.

The imsurance carrier prosviding the insurance shall be chosen by Berroser subject to appronal by Lendern provided.
that such approval <hall not te vereasenably apthheld Al promicms on insurance policies shall be paid in the manner
prov.ded under paragraph 2 hereot or.af not pasd in such mancer. by Borroaer makmng payment. when due. directly to the
PisUranse carfier.

All insurarce policies end renawals thereot ~halt e in form cocoptable o Tender and shall inclade o standard morigage
clause in Lavor of and a ferm wcocepteble o Lender. Lender shadl B the right to hold the policies and rencwals thereof,
and Boerrower shali prompthy furnish 1o Fender all rereaa! notoes and sl recespts of paid premrems Tathe event of 1o,
Borroaer shall zive prompt notiee o dhe snsuranoe vt and esders Tender moay make prect of loss 1l net made prompiiy
by B.arewer.

Un'ess Tender and Borrower othemwise icree 1n o rhing, reutaree proveeds shall be apphed 1o restoration of repalr of
te Properny damaged proveded stch rovtoration of fepaer iy coeseiaioaty teavwble and ke weonrity of this Morpage s
net thereby impaired 1t sech restoraton of repar i ol coviem sy teaable onal the weeuray of this Moirgage won!
be mparted. the insurance proveeds shall be appled toab vims socered by this Mortgage. swith the exeess, if wny. pad
to Borrewer. 11 the Property i ahardored by Borreacis or o Borreawr fls to respond to Fendet within 30 days trem the
Jdate notice is matad by Feader to Borreadr that the msurance careier otfens tesettte a cdam Tor usarance Fenchits, 1ende
i authorized to collect and apply the msurance provecds of Tonder's ephion either to totoration or repatr of the Properny
or 1w the sumis secared by this Mortgage

Unless Tender and Berroaer cthertise sgree in weting. any soch applivation of proveeds to pnincipal shstl net extend
or postpone the due date of the monthh instalimonts rdeired G0 in patazraphs | and 2 Rereof of change the amount of
such instabiments 11 under parazraph Iy hereot the Properts v acguired by Tender afi night, tile and interest of Borreaer
in and o any instrance polivics and in and to the proveeds thereet resolting trom damage to the Properiy prior to the safe
or acquistion shall pass to Lender 1o the extent of the sums secured by this Mertpape med-ately prier te such sale or
AcqUisILION.
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6. Presenvation and Maintenance of Property: |eascholds: Condominiiins: Planoed Unit Dovdopments. Borroser
shall keep the Property in govd repair and shall pot commit waste o1 pernnt spairment or detentoration of the Property
and shail comply with the prosicons of any lease 1l this Merigage ~onoa Ieaschold., 11 this Mortpage » onoa unit ianoa
condominium of a planncd unit dovelopment. Berroaer ~hadl pertorm et of Borrower's ebligations under the declaration
or covenants oreating of geserning the condonimiim of plaoned vmit develepment the by-daws and regalations of the
cendeminum or plinned umt development. and constitient documens 1w condominium of planned umit deve’ prent
rider 15 executed by Borrower and recorded together wah this Maortgaze, the covenanty and agreements of siko rider
shall be incorporated into and shall amend and supplemient the cosenants and ayrecineits of this Mortgaze as b the rider
were i part hercof.

7. Protection of Lender’s Security. IF Borroacr faids 1o perterm the covenanty and spreemients contained in this
Mottgage, or if any action or proceading iy commenced which materniaily  atfects fender’s mterest in the Property,
including. but not hmited to. enunent domain. irsohenoy, code entordeiiieni. of arrangeients of proweedings mvolving a
bankrupt or decedent, then Ferder at Fender's optica upon notice to Borrower, many mahe such appesrances, disburse such
aims and tahe such action as is pecessary o protet Ferders nterests inchnding. bat not hmted to. dishimsement ot
reasonable attorney’s fees and entry oipon the Propess to mushe repairs 10 Tendee reguired mertyage INUTATIO as ot
condition of makig the lean secured by this Mongage, Borrewer shall pay the premiams required to maintan such
insurance in offect wntil such time as the requirenient for such imsurance wrminatis moaccerdance with Borgewer's and
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