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TOGETHER with all and singolar the rights, wembers, heraditarents, aml apportenanos to the samne belonging or in any way
invidernt or appertaining, induding att built-in stoves amd refrigerstors. Leating, air conditioning, pluabing and eloctneal fivtures, wall
to wall carpeting, feraes amd gates. 2nd any other Gpipment or fintunes now or bereatter sttachad contaccted or fitted 10 any manner,
:} bcin;.f the intention of the parties hereto that all such fintures and eyuipient. other than botschold furniture, be considored a pat of

1 really.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteicee, its sucvessors amd assizns forever.

The Mortgagor represents and warrants that sakd Mortaavor is scized of the above desunbal praniss in fee simple absolute; that
the above desunbed premises are free and lear of all Licns or other encumbrances: that the Mortrigor is hiwfully empowered to con-
ey o enoumbaer the safie; arad that the Mortgagor will forever defend the o) premises unto the Motzazee, its suvvesiors and assiyns,
from and agzainst the Mortgagor and every person whomsocver hhwiully cliining o to Jdaim the sone ur auy part thereof.

THE MORTGACOR COVENANTS AND ACREES AS YOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtodness evidencad by said promissory pote at the
tirces ard in the mauner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums. repairs of olher such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgigor undler
the authority of Sec. 43-33, 1962 Code of Laws of South Carolina, as amendad, or sitnilar statutes: and all sums so advaneed shall Lear
interest al the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties ared shall be payalle at the
demand of the Mortgazee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the morteaged premises, whether now existing of hereaftar to Le erated, insuzed
against boss by fire, windstorm and other hazards in 2 sum not kess than the balance due hereunder at any tine and in 2 cempany of
wornpanics acveptalde to the Mortgagoe, and Mortgagor dovs hereby assign the polivy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortzigee should it 50 require amd shall include loss payvable cliwses in favor of the
Mortzavee; and in the event of boss, Mortzagor will give immadiate notice thercof to the Mortzagee by registeraed smails anel stould the
Mostwayor at any time fal to keep said premises insured or fail to pay the premiums for suh insurance, then the Molzagee may cause
sech improvenents to Le insurad in the nime of the Mostzagor and reimburse itself for the cost of such insurance, with interest as

bhereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagad premises in good repair, and shoukl Mortpazor fail to Jdo
so. the Mortzavee may, at its option, enter upon sai] premises and male whatever repairs are pecessary amd charge the evpenises for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuance ard maintenince of insurance upon the life of any person oblizatad
unrder the indebtedness sevured hereby in a sum sufficient to pay the mortgage Jdebd. with the Mortzagee as Leneficiary, and if the
'remiums are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paird shall bevoine 2 part of the mortzage
debt

6. That Mortgacor aerees to pay 2l taves ard other public assessments levied against the montgaged premises on or before the
due dates thereof and to ¢xlubit the reveipts thercfor at the offices of the Morteagee immnediately upon payment, and should the Mort-
gaor [al to pay such tavs ard asscssnents when the same shall fall due, the Maortgacee may, at its option. pay the same amd chizrge
the a:nounts so paid to the mortzage debt and colkat the sane under this moteace. with interest as above provided.

7. That if this mortzage sevures a “comstruction Yoan™, the Morteazor agrees that the principul amournt of the indebtedness hereb_y
sevured shall be dishursad to the Mortgagar in periodic payments, as cuonstruction progresses, in aovordance with the terins and condi-

tii.f‘-h: of a Construction Loan Agreement which is separately executed but is made a part of this mortzage and incorporatald herein by
reference.

8. Fhat the Morteasor will not further encuobar the premises atane desribad, without the prior oamsent of the Morteazee, and
shonll the Mortaazor s encinntar sih premisws, the Mortyacoe mav, at ats option Jdeclire the indeltedness hereby secured to be
immediately Jue aml pavable arad may irstitute any proceedings noevesany to ollact said indebitedness

9. That should the Mortaazor abienate the mortgaged premises by Contract of Sak. Bord for Title, or Deed of Conveyance, and
the within mortae irlebtaliess is not paid in full, the Mortescor or Lis Purchaser shall be regnired to file with the Association an
application for an assumption of the mortage indedtadiess, pay the reasonalle wost as requined by the Assowiation for processing the
assumiption, furnish the Assaciaien with 2 wopy of the Contract of S:ile, Bord for Tithe, o Ihad of Comveyanee, and have the interest
rzte on the loan balarwe enisting at the tine of trarsfer molificd by irncreasing the interest rate on the said loan balince to the maxi-
mun rate per annum pennittad to be charced 2t that tine by apphoabl Soth Carcbina Liw, or 2 lesser inrcase ininterest rate as may
e determined by the Association. The Asseition will rotify the Mortosaor or his purchisr of the row interest rate and monthly pay-
ments and will il Bim g e passhock. Shonhd the Mottzaoorn, or by Purnchieer, il to comphy with the provisions of the within
paragraph. the Morntzaces. at its option, may declire the irdebtednoess berehy sevvred to Lo fimmediately due and pavable ard may
institute any procecdings teaessin to oollat said inlebtodness.

10. That shonk] the Merteacar fal to pule poaments of principal and interest as dee on the promissory note and the samne shatl be
unpaid for o period of thirty (30) dass of if there honl] be any falure o aoaply with sl abile by any by-laws or the charter of
the Morteacee, or any dbipulitions st out in this mertge, the Mottoicoe st optin may snte to the Mortzagor at his st kroun
address wiving hins thinty ¢ 303 diss in which to rectify the said defacTt and shouk) the Motz oaror fal to rectify said defanlt within the
said thirty days the Mortaomee, i ot its aption, irnere sse the itterest rate on thes boan hilisce for the rennining tern of the Joan or
for a lssor terin 1o the ansvinean rate per annt prorattal o be cherva! ot that Bee Tn apploble sonth Carelina hw, or a Yesser
irarease vate ws may be slete nnined by the Avaiation The morthly pavree s will Fe alintad acentinghy

Bl That shionhd the Mortwacor £l o tode paviee nts of privcipal vel intere st s e on the precaisasy ote aad chonkd any monthly
irstallnm st bevomne past due for o paricd 0 eveess of 13 days, the Motoazee oy colledt a7 Tete dhiree” not to eveead an amount
ejual to five {370 ) por centum of any such past due installent i order to corer the extra cypense ik hoat to the hardling of such
delinguent payments.

12, That the Mottmagor her by aciens to the Morteavee, its sucoosses and assions all the rents, dsvns, and profits accring from
the nortaaged prevsses. retaining the rizht to colledd the waue so Lo o thes debt ey seontad s et in amears of pavinent. bt
should any part of the priccipal indebte dness or interest, baves, or bre inasrarge prosdimas, Lo past dae and sppaid, the Morteagee
may without notice or firthor procedding tale over the morteaved premavs, if thoy shall Te ononpiad By o tenant or tonants, arsd
celloct said rents and profits and apph the <ane to the indobtodness borddn woannndl withant Bdelty to soocant for ansthing mote
than the tents and profits actmally colleatad, kess the cost of collevtion and any terant iy anthorizal upon regquest by Mortgagee, to
make all rental payiments direct to the Morteacee, sithout Edality to e Mortvacor, nntdd potified to the contiaey by the Martaacee;
and shoald said premises at the time of snch defanlt be avcapied by the Mateacor, the Maotzacee nen apply to the Judee of the
(Iulmly Court or to KLY J”'.‘L'I‘ of the Conrt of Common Fleas who shoalll Le geanddont o I'\If'\il'ili'.! in the weninty oresaid for the appoint-
ment of & receiver with anthority to take possession of <aild premises and collext vzl rents ol profits, spplying said oonts after pay-

ing the oot of collection. to the mortizace debt withont Habulity 6 sccoant for snvthing mose tha the ents and profits actnally
wollecteand.

13. That the Mostcager. at its optior. 1y require the Mottzazor to pav to the Martrazee, on the fisst dav of cach month until the
note secured hereha is fully paid, the Bllowing sums in addition to the paments of principal aned intirest provided o sddd note: a sun
eqnal to the preminns that will nest become dee and pavable on policios of morte e waaranty inrance Gif applicabled fiee and other
hazard inseranee coveting the motgaced property. phus b and assessiends teat e on the nrrtroed poondises Gall as estisated by
the Murtravee ¥ less all snrias already paid thenfor disided In the nnmbor of naesaths to clipae Fofore one miontly prior to the d e when
such preminms, faves and assosownts will Te diee and payaliles anch sone G0 be LelETa Mortoynoe to pay sdd proaniums, biaes and
specil avcsanents, Should these pavie nts excecd the amonnt of paorents oot o ele By the Moatrime for Livs, gssossnents or
irsaratee premsiatns, the excoss may be credited By the Marteagee on subscguont pasmients to bee sl by the Martoacor: if, hosvever
<aid snms shall be insufficiont to make <aid paoaments when the sune sl Lodome due e paabhe the Nartragor 0l pay ta the
Morteaoee any amonnts necessuy to nake up the deficienov, The Mortearor further azrees that ot the cnd of ten vears from the date
hervof, Martoacee oy, at its option apphy for renewal of mortuare wiaanty or snnla iresre ce G apphealded covering the halanae
then renmining due oo the motteace debt and the Mortoacor mav. ab it option, pov the <incle premins pegnined for the pemaindnas
vears of the termn or the Mortzacee moac pay such premiim and add the sane to the morteace Jebt o which event the Mortracer shall
repay to Morteicee snch prominm pavinent, with interest. at the rabe spedifiod i < ad prooisccon rotes i equad ondbls installients
over the remaining pavinent penod.
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