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Lender's ariten azreement of applicable law. Bovrower shall pay the amoont of all monzage Insurance premiums tn the
manner provided vnder paragraph 2 bereof.

Any amounis dishersed by Lender pursuant to this parsaraph 7. wiath interest thereon. shall become additional . -
inkbedness of Barroaer secured by this Mongspe. Unless Borroaer and 1ender 2gree to other temms of payment. soch
amaints shall be payable upon potice from [ender to Borroacr requesting payment thereof. amd shall bear nterest from the
date of disbursement at the rate payable from time to time on ostanding principsl under the Note unless payment of
interest at such rate mould be contrary to applicable 1aw, in which evernt such amounts shall bear interest at the highest rate
permissible under appiicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense or take :
2ny action hereunder. §

B. Tnspection. Lender may make of cause to he made reasanable entries upon and inspections of the Propeity, provided
that L ender shall give Borroaer natice prior 1o any such inspection spevifying reasonable cause therefor related to 1enders
interest in the Property.

9. Condemnation. The procecds of any award or claim for Jamages. direct of consequential. in connection with any
condemaation or other taking of the Property. of part thereof. o for conveyance in Feu of condemnation. are hereby assigned . ’
and shall d¢ paid to Lender.

In the event of a 1otal 1aking of the Property. the provends shall be applied ta the sums sevured by this Morigage.
with the cxcess. if any. paid to Borrower. In the event of a partial 12king of the Propenty. unkss Berrower and Lender
ocherwnise agree in wniting. there shall be appliad to the sums secured by this Mortgage such propottion of the proceeds
as is equal to that proportion which the amount of the sums <wvured by this Mortgage immediately prios 10 the date of :
12king bears to the fair market value of the Property immediately prior 10 the Jdate of raking. with the balance of the procecds -
ald to Borrower. f

I the Property is abandoned by Borroser. of M. afier sotice by Lender to Borrower that the coondemnor ofzrs to make
an zward o settle 2 chaim for damages. Borroaer fails to respood 1o Eender within 30 days after the date such nolice is iZ
maked. Lender is authorized 1o collect and apply 1he proceeds. at Lender's option. either to restoratioa or repair of the
Property of to the sums sevured by this Morgage :

Unless Lender and Botromer otheraise agree in writing. any s:wh application of proveeds to principal shall not extend s
or postpone the due Jdate of the monthly installments reforred o dn paragraphs 1 and 2 kereo or change the amount of
sich installroenis.

10. Borrower Nof Released. Extension of the time for payment or madification of amottization of the sums secured
by this Mortgage granted by Lender to any suocessor in interest of Bomroaer shall not operate [0 release. in any manner,
the liahility of the original Borreaer and Borroaer's successors in iaterest. Lemder shall not be regrired to commence i
proceedings againt such wocessor of refuse to extend time for payment of othenaise maodify amortization of the sums i
sacured by this Martzage by reason of any demand made by the original Barrower and Borroaer’s suocessors in interest. i

11. Forbearance by Leader Not a Waiver, Any forbearance by Lender in cxercising any right or remedy berevnder, of : !
atherwise afforded by applicatie law, shall ot be 3 wanver of or preclode the exercise of any sich right or remedy.

The procurement of insurance or the payment of taves of other Treas of charges by Lender shall not be a waiver of Lender's :
right 10 accelerate the maturity of the indebredness securad by this Morigage. i A

12. Remedies Cumstative. All remedies provided in this Mortgage are distinet and cumulative te any other right or : i
remedy under this Morizage of afforded by lra o equity. and may be exercised concurrently. independently o soccessively. : ;

13, Swoccessors and Assigus Bownd; Joiat and Scveral [habilin: Captioas. The covenants and agreements herein
contained thall hind. and the rights kereunder shall inure to, the respective successors and assigas of Lender and Borrower,
subject to the pronisioas of paragzraph 17 bereof. AH covenanis and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are for convenwoce coly and are not 10 be usad to
interpret of define the provisions hereof.

14. Notice. Except for any natice required under applicable law to be given in another manner. (2) any notice to
Borroaer provided for in this Mostgage shall be given by mailing sich notice by certified mail addressed to Borrower at
the Propeny Address or at such otber address as Borromer may designate by notice to Lender as provided herein, and
(b)Y any notwce to Lender shafl be given by ceitificd mail, return receipt requested. 1o Lenders address stated herrin of to
soch other address as Leoder may desiznate by notie to Borrraer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Barrower o Lender when given in the manner designated berein.

15. Uniform Morigage; Goveming Law; Severabllity. This form of morigaze combines uniform covenants for natianal
use and pon-uniform covenants with imited varations by jurisdiction (o constifute a uniform security insteument covering
real property. This Mortgage shatl be governed by the law of the jurisdiction in which the Property is kvated. In the
event thal any provision of clause of this Mertgage or the Note conflits with applicable Taw, such coaflict shall not affect
other prosisioas of this Morigage or the Note which can be given edfect without the conflicting provision. and to this
end the provisions of the Morigage and the Naote are declared to be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note amd of this Moitzage at the time
of execution o after recordation hereof.

17. Transfer of the Property; Assumption. If all or any pant of the Property o an interest therein is sold or transferred
by Borroaer withoot Lender’s pricr writien consent. exchoding {a) the creation of a fien or encumbrarnce subordinate to i
this Morigage. (B) the creation of a parchase money security :nterest for housthold appliances. (¢} a transfer by devise.
descent of by operation of 1aa upon the death of a joint tenani of (J) the grant of any Raschol interest of three years of less
rot containing an option 1o purchase. Lendker may. at Lender's option. declare all the sums secured by this Morigaze to be
immediately due and payable. Lender shall have waived such option to accekerate if. prioe 1o the wle of transfer. Lender
aod the person 1o abom the Property i3 to be sold or transferred reach agreement in wnting that the credit of suwch person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be a1 such rate as Lender
shail request. If | ender has waived the option to accekerate provided this paragraph 17, and if Berrower's sudcessor in
interest has executed 2 writlen assumption agreement accepted in writing by Lemder. Lemder shall release Borroner from afl
cbligations under this Mortgage and the Note.

If Lender exercises snch option to accelerate. Femder <hall mail Borroaer notice of accekeration in accordance with
parageaph 14 hereof. Such notice shall provide a period of not less than 30 days frem the date the notice #s mailed within
which Botroaer may pay the sums declared due. 1 Barrouer faik to pay such sums prior to the cypination of such peried,

Lender may. without further notice or d&emand on Borroaer. imvole any remedics permitted by paragraph 18 hereof.
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Non-Unirors CovENants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Evcepl as provided in paragraph 17 hereof, upon Borrower's brexch of any coveaant
or agreement of Botrower in this Morigage, including the corenants to pay when due 3ay sems secured by this Mortgage,
Lender prior (0 acceleratica shall mail sotice to Borrower as provided in paragraph 14 hereol specifying: (1) the breach;
(2) the action required to cure such breach; (3) 2 date. not less thaa 30 days from the date the nofice is mailed to Borrower, :
by which such breach must be cured; and (4) that failure o cure such breach on or belote the date specified in the nolice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Propesty.
The notice shall farther inform Borrower of the right o reinstate after acceleration and the right to asserf in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Borrower 1o acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Leader at Lender’s option may declare 2l of the sums secuced by
this Morfgage to be immediately due and payable without further demand and may forechose this Morfgage by judicial
proceeding. Leader shall be entithed (o collect in such proceeding all expenses of forechosure, including. but not Lmited to,
reasonable attorney’s fees, and costs of documentary e idence, abstracts and title reports, all of which shall be additional sums
secured by this Morfgage.

19. Borrower’s Right to Reimstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any provecdings begun by Lender to enforce this Mortgage discontinued at any time
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