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2. That, together with, and in addition 1o, the monthly pavrments of principal and interest poyvable urnder the i
terss of the note secured hereby, ke will payv to the Mortgagee, on the first duy of ewch month until the sad ncte
is fully paid, the following sums: -
{2 An a= unt sufficient to provide the holder hereof with funds to pay the next Torfyage nsrence gremas 3 2 ) )

—ent 2ad the nate secured kerely 2re insured. or a3 moathly (korpe iin teu of o mottgoge tanurengce preme o af thoey are
keld by the Secretary of Housing and Usban Develipzment, as folloas:

(1) Y and s5 lcng as said note of even date 20d this instrutent are nsured Or sre remmsered under the provisions of the

Naticnal Housing Act, an a=ount safficient 1o accumalate in the hands of the holtlier cne

i1y nth prics 1o its Jdie
date the annual corngage insurance prerium

, 1n order to provide such holder wath funds o pay soch premum to the
Secretary of Housing and Urkan Development pursuaat to the National Housing Act, a3 amended, andapplicable
Regulaticas thereunder, or
(i) If and so loag as said note of even date and this instrument zre keld by the Secretary of Housing and  Urban De-
—eant equal 1o cne- ¢
twelfth (1712) of cae-half (32) per centus of the average culstanding balance due on the note computed athaat taking
intd account delinguencies o prepayments,

velop—ent, a raonthly charge (in licu of a mortpage nsurance preziursm) which shail te an ar

{1 A sum egqual 1o the ground rents, if aay, next due, plus the prec.oms that will next Lecune Jdue and payable
of fire and otker hazard insurance covering the =

<z prlicies
property (all as estizated by the Morigzgee) less all sums already paid therefor divided by the nuznter of months toelapse
before one (1Y moath pricr to the date wken sach ground rents, prexziunms, taxes, and assessments will becoeme delinguent,
such sums to be held by Maoripagee in trust to pay s2id grounad rents, premiucs, taxes, and special assessments; and

fciAll pay—ents —enticned in the tao preceding subsectizas of this paragraph and all psy—ents to be made vader the nate
secured hereby shzll be added together and the ageregate amount thereof shall be paid by the Martgagor each ~onth in a
single payment 12 be apolied by the Morigagzee to the following ite=s in the order set fornth:

{1} pre=ines charges under the contract of insurasce aith the Secretary of Housing and Urkan Developzent, or maonthly o
charge {in lieu of —ortgage insuraace premiu=), as the case —ay be;

(11} taxes, special assessments, fire &nd cther kazard 1nsurance premives; 1)

(111} interest on the nste secured hereby; and

{IV) a—ortizaticn of the peincipal of said note.

Any deficiency 1n the z=ount of any such aggreeste monthly paycent, shall, unless rade good by the Mortgager prior to

the due date of the next such payzent, constitule an cvent of default under this mortgage. The Morntgagee cay collect a

“tiate charge’ not to exceed fourcents (4¢) for each dollar (81) of each payment =ore than fifteen (15) days in arrears o

cover Lthe extra ¢apénse mvolved in handiing delingzent paymenis.

3. i1 the total of payments made by the Moirtgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, or
refunded to the Mortgsgor. 1If, however, the monthly payments made by the Jlortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amcunt necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Morigagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this moitgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the llortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then temaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secuted hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments, water rates. and other governzental or manicipal charges, fines,
or impositions, for which provision has not been rade hereinbefore, aad in default thereof the Mortgagee may pay :
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sare, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit er per-
mit any waste thereof, teasonable wear and tear excepted.
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6. That he will keep the izproverments rnow existing or hereafter erected on the mortgaged property insured as
way be rtequired from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such petiods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortzagor and Morntgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. -

8. That if the premises, or any part thereof, be condemned uader any power of eminent domain, or acquited for !;T
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of a
l indebtedness upon this mortgage, and the note secured hezeby remaining unpaid, are hereby assigned by the Mortgagor .
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- f* )
cuted hereby, whether due or not. ((:‘;
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