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boThe Mothoger soll promptly pay the promcipal of and sterest on the sodebbiodineas o
othier chanies and imdebtsdness provided theeeis and in ths Marfogre, at Lise Binies anst an ot
Note and i Hos Mortgaye,

-

Sentcaad by MieT Note, aid alio
Lo pnanner provoled i thes
—
-

-r

2 The Muitigror will pay when due, as hercinafier provuled, Bl pironund ments, af any. and all taxes, .n\r:\sun-nls]m
water ralos and othoer povesnmental eluarpges, tines and tnposittons of every hied and gatune whatsoever and wall Py
when due every aonount o indebtedness secured by any Len to wloeh the Sren of this Morfpzapie s eapressly subject

3 This Morfiraze and the Note were exeented and dehiversd 1o seeure monevs advanced i il sy thas Afartee sy he
Bt R ULARARTL Al D N2 GLLLISL L8 s Luad O U iileu 0 LUE S OLe, 10T e PUrpose ol INAKHGT Hhe Improveinents dt‘s\‘l‘lt’('d;
ur relermed toan the datedd €3
19 - 1o o1 on the mostased property, and for such ather purpose s anv. desented of relermad W Uereind 3
whith mprovements are hereinafter collvctively called “Improvements ™ Fhee Morteasor shall mwake or vapse to b(}_‘.
made all the Improvements. If the construioton or mstatlanon of the Improvements stall ool be carriad out with rea
sonable diligence, nr shall be discontiaued at any e for any reason. other than stnikes, hoek-outs, adis of Gud, lires.co
[lix<is ¢or tther simular catastrophies. riols. war ar msurreciion, the Mortrases atter dae nolice ta the Mortyearor is here-
by authorized (4) to cater upon the mortiadisd property and emplay any watchuman to protect the Improvements from
depredation or injury and to protect such property, (b) to cany owl any or all then existings contracts between the Mort-
gagor and other partics for the purpose of making any Improvements. (01 10 ma%e and enter ainto additional contracts
and incur oblyrations tor the purposes of completing the Impravements pursuant to the oblrations of the Montgagor
hervunder. cithier in the name of the Morteagee or tlie Mortzygior, and (d) 1o pay and discharge all debts, obhigations
and habiiittes incurred by reason of any action laken by the Mastiarmee as provided i this faragraph, all of which a-
mounts 5o pard by the Mortiagee. which interest thereon. frnn the date of vach such payment. at the rate of three per-

cent (3 ¢) per annum, shall be payable by the Mortgagor to the Mostgagee on demand and shall be securad by this
Morngage.

4. No building or vther structure or improvements. fixture or personal properniy mortgayed hereby shall be removed
ur demolished without the prior wnitten conscal of the Mortgaye. The Morugasor will not make, permit or suffer any
alteration of or addition ta any buildin: or other structure or improvenient now or which may herneafter be erceled or in-
statied upon the mortzayged property. or any part thereo!l, ¢xcepl the 1mprovements required to be made pursuant to
Paragraph 3 hereofl nor will the Mortgagor use. or permit or suffer the use of any of the mortgaged property lor any
purposc olker than the purpose or purposes for which the same is now intendad to be used. without the prior written
cnnsent of the Morigayce. The Murtrasor will nraintain the mortzaged property in good condition and state of repair
and will not sulfer or permit any waste to any part thercof. and will promptly comply with all the requireinents of Fed-

eral. state. and local governments. or of any departments. divisions or burcaus thereol. pertaining to such propetly or
any part thereof. : :

5. The Mortwmyzor will not voluntarily create, or permit or suffer to be ereated or 1o 2xisl. on or against the morigaged
properiy. ur any part thereof. any lien superior to the lien of this Mortgaye. exclusive of the Iwen or liens, if any. to
which this Mortgage is expressly subject. as set forth in the granting clause above. and will keep and maintain the

same free from the claims of all parties supplying labor or mnmaterials which witl enter into the construction or installa-
tion of the Improvements.

6. (2) The Mortgagor will keep all buildings. other structures and improvements. including equipment, now existing
or which may hereafter be erected or instailed on the land mortgaged here¢by. insured against loss by fire and other
hazards, casualties and contingencies. in such amounts and manner. and for such perniods. all as may be required from
time to time by the Morigagee. Unless otherwise required by the Mertgagee. all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in amounis not less than necessary to comply with the ¢oin-
surance clause percentage of the value applicable to the location and character of the prope “y 10 be covered. Al such
insurance shall be carried in companies approved by the Moitgagee and all policies therefor shall be in such form and
shall have attached thereto loss payatbie clauses in favor of the Mortgagee and any other parties as shall be satisfactory
ta the Mortgagee. All such policies and attachments thereto shall, be delivered prompliy to the Mortgagee. unless they
are required to be delivered to the holder of a lien of a morigage or similar instrument to which this Morigage is ex-
pressly subject. 1in which latter eveat certificales thereol, satisfactory to the Mortgagee. shall be delivered prompily
to the Mortgagee. The Mortgagor will pay promptly when due. as hereinafter provided. any and all premiums on such
inasurance. and in every case in which payment thereof 1s not made from the deposits therefor required by this Mort-
gage. prompily submil to the Mortgacee for examination receipts or other evidence of such payment as shall be satis-
factory to the Mortgagee. The Mortgagee may oblain and pay the premium on {but shall be under no obligation to do
so0) every kind of insurance required hereby if the amount of such premium has not been deposited as required by this
Morigage. ir which even! the Mortgagor will pay to the HMortgagec every premium so paid by the Mortgages.

(b} I the cvent of luss or damage W the morteared property. the Mortzsagsor will give to the Mongagee immediate
nolice thereof by mail. and the Mortgagee may make and file proof of loss if not made: otherwise promptly by or on be-
half of the Mortgagor. Each insurance company issuing any such policy is hereby authorized and directed 1o make
payvment thereunder for such loss to the Mortzagor and the Martgagee jointly. unless the amount of loss is payable
first to tke holder of a lien under a mortgage or similar instrument to which this Mortgage is expressly subject; and the
insurance proceeds or any part thereof 1f received by the Mortgzagee may be applied by the Mortgagee. at its option,
either in reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged property dam-
aged. In the event of foreclosure of this Mortgage. or of any transfer of title to the mortgaged property wn extinguish-
ment of such indebtedness. all right. title and interest of the Mortgagoer 1n and to every such insurance policy then in
force. subject to the nights and interestz of the holder of any such prior lien. shall pass to the grantee acquiring title to

the morigaged propertly together with such policy and approprniate assignment of such right. title and interest which
shall be made by the Mortgagor.

7. (a) In order more fully to protect the security of this Mortgage. the Mongagor shall deposit with the Mortgagee
together with. and in addition to. the payment of principal and interest monthly on account of the Note secured hereby.
uniil the Nete is paid in full. an amount of money eaual to the total amount of (1) ground rents. il any. next becoming
due, (1) the premiums next becoming due on the pohicies of ire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. (1ii) taxes. assessmenis. water rates and other governmental charges next
becoming due on the mortgaged property (all the foregoing amounts as estimated by the Mortgzagee and set forth in a
wrilten nolice of such estimate by the Mornigagee o the Mortgagor from time to time), less all amounts that may already
have been paid therelor. divided by the number of caleadar month to elapse before one calendar month prior to the
date when such ground rents. premiums. taxes. assessments. water rates and other governmental charges, respective-
Iy. will become due and payabie. If any amount referred to in clauses (t) through (iil) hereof is required to be deposited
by the Mortgagor under a morigage or similar instrument haviny priority over the lien of this Mortgage, the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior morigare or similar instrument. The Mortgagor shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event All such amounts so deposited with the Mortgagee shall be held by the Moriga-
Eee. or any agent designated by il. in trust (0 be used only for the payment of such ground rents. premiums. laxes, as-

sessments, waler rales and other governmental charges. No interest shall be payable by the Morgagee on any sum so
deposited. |

{b) All amnounts required to be deposited with the Morysagee monthly in accordance with Paragraph 7(a) hereof,
and the amount of principal and interest to be paid cach month on account of the Note, shall be added together, and
the apgrepgate amount thereof shall be paid by the Mortgagor to the Mortgagec in a single payment (o be applied by the
Mortgagee on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that

monics are available from the amount so deposited), in the order, any provision of the Note to the contrary notwith-
standing. as follows:

FIRST. to the amount of such ground rents, if any, fire and other hazard insurance premiums. taxes, assessments,
waler rates and other governmental charges required to be paid under the provisions of this Mortgage, in whatever
sequence the Mortgagee may exclusively determine; i

SECOND. to interest due on the Note;

THIRD. to the principal due on the Note; and

FOURTH, the remainder to the late charges, if any. referred to in the Note.

Any deliciency in the amount of any such aggregate monthly payment shall, unless paid by the Morygagor prior to the
duc date of the next such deposit payable, canstitute an event of default under this Mortzage.

() Any excess funds that may be acoumulated by reason of the deposits wepraared uniler Pavwgrraph 7(a) hereof, re-
marning alter payment of the awnounts desenibed i causes @, (o) and (i ereol, shadl be eredited to subnequent re-

- ST e At EAATIRL MR s R e % L R el F T e A Tl Io o M r LT T e I s T A e b T e

AL . -

< p—————

326 RV-2]

: 4

—

e





