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9. Remedies. Upon the cccurrence of a Default as hereinstove defined. Mortgagee may. withou! rotice to Mot 1
gagor, declare all sums secured by this Mortgage immed:ately due and payable and may ccmrrmce proceedngs 10 collect BE |
such sums. toreclose this Mortgage and sell the Properly. At thie fereclosure Mortgagee shall be enlitied Wb d and o pur-
chase the Property and shall be entitled to apply the debl secured hereby. or any portion trereo!, in payment for the Property K
The remedies provided to Mortgagee in this paragraph sha'lbe inaddition to and rol in liey of any other rgh!s and remed.es
provided in thss Mortgage or by law. ali of which rights and remedes may be exercised by Mortgagee simutaneous'y or '
consecutively in any order with:out being deemed 1o have wa'ved any 1gh! or remedy previously of not yet exer cised

10. Appointment of Receiver. {pon the occurrence of a Defauit as hereinabowve defined Morlgages sha!l be entit'ed
to the appointment of a receiver 10 enter upon and take and maintan full control of the Property in order toperform all acls |
i r;ceSGary and aporopriate for the operaticn and mantenance thereof including, but not limited to, the execution, cancellation
or modtcation of leases, the maxing of repairs to the Property and ihe execution or termination of contracis pro.fd ng for 1he
management of maintenance cf the Property. all ¢1such lerm's as are deemed best to protect the security of this Morig
Tre recawver shalt be entitled to receive a reasonable fee for 50 managing the Property . Al rents collected pursuant to th*-s
paragraph shali be applied first to the costs of taking contrdl of and managing the Property and collecting the rents, includ:ng.
but not hmited to, attoiney’s fees, receiver’s lees. premiums on recewver’s bonds, costs of repairs to the Property, premiums
ininsurance policies. taxes, assessments and other charges on the Property, and the costs of discharging any obligation of
I'abitity ot Mortgagor as lessor or fand'ord of the Property ard then to the sums secured by this Mortgage. Mor tgagee of the
receiver shatlt have access to the bocks and fecerds used ' the coperation and mantenance of tre Property and shall be
lab‘e 10 account ‘only for those rents aclually recenved Morigagee shall not be hab'e 1O Morlgagor, anyone claiming under or
through Mortgagor, or aqvone having an interest intre Preperty by reasen ot anything dore or left undone by NMorlgager
u"ader his parajraph if the rents of the Progerty are not su'h:cient 1o meet the costs of takng control of and manraging the
Property and collecting the rents, Mortgagee, at ils s¢le ophon, may advance mo*e;:, 10 meet the ¢os's Ay funds expended
by Mortgagee for such purposes sha'l cecome indebledness of Mortgagor to Mortgagee secured by lhls Mortgage. Unless
Mortgagee arxd MOrtgagor agree in wnting to other terns of payment, such amounls shal! te payab'e upon notice from Mert-
gagee to Mortgagor requesting payment thereof ard shall bear interest from tne date of dishursement al tre rate statedin the '
Note un'ess payment of interest at such rate would be contrary 1o applicab'e taw. inwhich event such amounts shall bear H
interest at the h.ghest rate which may be col'ected rom Mortgaqor under applicab'e lavey Tre entenng updn and taking and
maintaning of controt of the Property by Morlgagee cr the receiver and the applicat on of rents as providad herein sha'l not
cure or waive any cefau’t hereunder or invatdate any other rght or remedy of Morlgagee rereunder
11. Waiver by Morlgagee. Mortgacgee may, in the sole dscretion of Mortigagee, from time to time waive or forbear
from enforcing any provision of this Mortgage. and ro such waiver or forbearance shall be deermed a wa.ver by Mortgagee of :
any other right or remedy prov.ded herein or by faw or be deemied a waiver of the nght at any tater tme to enforce strictly alt i
t

provisions of 1hs Mortgage and 10 exercise any and all rered:es provided hereinand by 'aw .

t2. Waiver by Morigagor. Mortgagor understands that upon defaull hereunder, among other remedes set cut herein
~d intre above referenced Promissory Note. the Mortgagee may ioreclose upon tre mortgaged premises and ask for a

geficiency judgment pursuant to Sect:on 29-3-660. Scutn Czroltna Code of Laws (1976). P.'O' qagor hereby expressly waives
and. re'inquishes any appraisal rights which Morigagor may have under Section 23-3680 through Section 23-3-7€8, South
Carolina Code of Laws (1976) as amended ard undzrstands and agrees that a deficency judgment, ¢ purs.ead by Mortgagor,
shall be determined by tre hghest price bid at the jud'cial sz'e of ine procerty

13. Nolices. Any notice given by either parly hereo 1o the other parly shall be inwriiting and sha'tbe signed by the
party gving natice. Any no!ice or otter document o be de'.ered to either party herelo by the olher party shatl be deemed
detivered if ma'ed postage prepa’d 1o the party 1o whom d-ected at the iatest address of such parly known 1o the parly
sending the same . This paraf*raph shal not be deeTed o prohibit any other manner of delivering a notice or other document.

14. Miscellaneous.

(3) Nisunderstood and agresd that all indebledress of Martgagor to Morigagee at any tme herealler existing
resuiting trom advances and readvances nereldfore. row or Fareatter made. by Mortgagee to Mortgagor, reqard-
less of whether such adv ances and readsances are made at the cplion of the Mor ma,ee or ctharwise, will be
secured by this instrument up to the macmum principa afnoum here nabove set forth plus interest thereon, coutt
tosts and attorreys fees untif a'l of sad:ndedled~ess ras been satisted in ful.

(o} Tre agreements rerein shall inure to the tenetict Norgagee, its successors and assigns, ard any successor or
assign of Morigagee may make advances hereusrder, and all advances and all other mdnb'edmas of Mortgago. 1o
SuCh SUCCESSOT Or assign shali e secured herely

(c) Wrenever.n this Mortgage one ¢f the pa ties terelo s named or referred 1o, tre heirs, iegal representatives,
sucCessors and ass'gns of such parties shall te included and all covenants and agreements contained in this
Martgage by ©f on tehalt'¢! the YWortgagor orty or onbehail of the Mortgagee shall bind and inure 10 the beneald
of the:ir representatves, reirs, successors and assigns. whetlher so expressed of Nl

{dy Tre headngs of the sectons, paragraphs and subdivisons ¢f this Mortgage are for tne convenence of reference
only. arenot 1o ke consdered a part herect and shall not limai or olreraise affect any of the lerms hereof.

(e) Hiulillment of any provision hereo! ¢r any trandaction related herelo or to the Note. al the tme performance of Clem e S e RNRE AL
such provsons shali be die, shalt invohe transcend r Jtre imit of va'dity prescrbed by law. tren ipso facto, the
ctigation to be ful'ed shall De reduced to tretmet of such vai:d:ty; and if such clause or provsion herein

cortained operates or would prospecthely opere'e tonvaldate tr‘ls Mortgage. inwhole or inpart, then such i
C'3,52 o7 provision oniy shall ba heid for raught. as trough net rereincontained, and the rerander of this ¥
Moitgage shall reman operative and in full férce and e rect 4

i This Morlqage shali bz construed and enfcrcet .n accorgance with tra laas of Soutn Carolina

4
iN WITNESS WHEREOF L flgagor ras execuled this Mo- jage urger seat the day and year first a*:ov wiritten.
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