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TO HAVE AND TO HOLD all ard singu'ar tite Piop2rly uvio Worigagee and e successors ¢ assgns ¢of Mortgagee
forever. °

-

MORTGAGOR covenants that Mortgagor s fan'sly sewzed of the Property in fee sirmple absolute, nat Mortgagor ras
gocd right and is lawtully authorized to sell, convey or encumber the same. and that tne Property is free and clear cf all
encumbrances excepl as expressly provided herein Miitgagor further covenants to warrant and forever defend all and
sinqular tre Property unto Mortgagee and the successirs Or assigns of Mortgagee trom and aga nst Mortgagor and afi
persons whomsoever fawlully claiming the same or ary part trereot. )

FROVIDED ALWAYS. nevertheless, and il is tre true infen! ang meanng of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes to be paid to Martgagee the dell secured nereby. the estate hereby granted shall cease, determne and
be utterly null and void. otherwise sa'd estate shall remain in fu'l force and effect.

_ITIS AGREED that Mortgagor shall be entitied o ho!d and enjoy the Property until a Defau't as heren defined has
occurred.

MORTGAGOR further covenants and agrees wih Mcrigagee as folloas
1. Assignment of Rents and Profits. As furtter security for all sums secured by this Morigage, Mortgagor assigns

to Mortgagee ail rents and profits arising from the Pigerty: provided, however, that go long as no Defauit as hereinafter 3 O

defined has occurred. Mortgagor sha'l be entitled tocd’ect and retan ali such rents ang profits as the so'e propgerty of Mort- H ]

giagor witncut accounting to Mortgagee therefor. :O\ K
2. Maintenance. Moitgagor w4 mantain the Frioperty in good cond ton and repair and « | nedtner permit nor aliow P (

waste thereof. Mortgagor will promptly repair of restare any port:on of the Property ahich 1s damagad or deslroyed by any 5

cause whalscever and w.ll promptly pay when due aicosts ard expenses of such repair or resteraton. Mortlgagor wiil not o"

remowve or demolish any improvement or fixture whichis noa or Ferealler part of the Preperty aad will cut nog mber on the
Property wifout the express written consent of Mongsgee. Mortgacee shalice entied 1o specic cerformance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep a'l improevents and tixtures which are now or hereafler partof the Property
msured by such company or compan s as Mortgagee may reasonably approve for tre full insurat'e value trereof agamnst a’l :
nsks inciud ng, if coverage 1s availab'e. ood and eaihquake. Such insurance will be payab'e 10 WMortgagee as the interest of
Mortgagee may appear pursuant to the New York stasdard form of mortgagee clayse or such cirer form of mortgagee clause
as may be required by the Mortgagee and w !l not be cance'zbe by either the insurer o the insured without at teaslt ten (10)
days prior wrilten notice t0 Mortgagee. Mortgagor hereby assgns 1o Mortgagee the nght 1o col'ect and receive any indemnity
payment otherwise owed 10 Mortgage!r upen any poi ey of insurarce insuring any portion of the Progerty, regardiess of '
whether Mortgagee is named 10 such pelicy as a perscn entited 10 col'ect upon 'the same  Any indemnity payment received : i
by Mortgagee from any such poticy of insurance may. at the option of Mortgagee. () be applied by Mortgagee to payment o! 3
any sum secured by this Mortgage insuch order as Myrtgagee may cetermine or (1) be applied ina manrer determined by !
Martgagee to the replacement, repair or restoration of the purton of the Prcoerty damaged or destroyed of (i) be re'eased to :
Mortgagor upon such cond:lions as Mortgagee may determine of (iv) be used for any combinat:on of the foregoing purposes.
No portion of any indemnity payment which is applied 0 replacement, repa'r or restoration of any portion of the Property or
which is re'eased to Morigagor sha'i te deemad a peyment aganst aty sums secured by this Merigage. Mortgagor will keep
fre Property continuously insured as herein requiredand will deliver to'Mortgagee the original ¢f each policy of insurance
required rereby. Motlgagor wilt pay each premium coming' due on any such policy of insurance and will deliver to Mortgagee
prool of such payment at teas! ten {10) days prior 10 re date such premium wou'd becomea overdee or dalinguent. Upon the
erpiration or termination of any such poticy of insuraxe. Mortgagor woli furnsh to Mortgagee at‘east ten (10) days prior to
such expiration or termination the arignal of a reres? or replacement policy of insurance meetrg the requirements hereot.
If Mortgagor tails to insure the Property as herein requred. Mortgagee may atter giving ten (10) days winiten notice to Mort-
gagor soinsure the Property in the name of Mortgagor or in the name of Mortgagee or both, and thie premiums for any such
insurance obtained by Mortgagee sha'l be the obligaton of Mortgagor. Upen foreclosure of this Mortgage. all right, htie and
interest of Mortgagor'in and 10 any policy of insurarce upon tre Property which is in the custody of Mortgagee, including the
nght to urearned premiums, shall vest in the purchaser of tre Property at foreclosure. and Mortgagor hereby appcints Mort-
gagee as tre attotney in fact of Mortgagor to assignei right. t:tle and interest of Mortgagor in and 10 any such potlicy of
insurance to such purchaser. Tnis appointment is couved witn an inlerest and shall be irrevocab'e.

4. Taxes and Assessments. Mortgagor w'ipay 21l taxes, assessments and other charges which constitute or are
secured by a lien upon the Property which is supenor o the l'en of this Morigage andg will cdetiver to Mortgagee proof of
payrment of the same not less than ten {10) days pror o the date tre same becdomes delinquent, provided, however, that
Mortgagor shail be entitled by approprate proceed nis 1o cortest the amount ©f va'diy of such tax, assessment or charge
so iong as the collection of tre same by foreciosure ¢f the 1en upon the Property is stayed dunng the pendency of such
proceed ngs and Mortgagor deposits with the authory 1o which such tax. assessment or charge is payab'e or with Morigagee
appropriate security for payment of the same, togerer with gny 300 Cab'e nterest and penaites. shoud tne same be
deterrnned due and owing.

5. Expenditures by Mortgagee. I|f Mortgazor fails to make payment for résioration o repair of tne Property. for
rsurance premiums or for taxes, assessmenis or ¢rer chargas as required in tivs Mortgage. Mortgagee may. but shall not
ve obligated 1o, pay for the same. and any such pay7ent by Mortgagee wite secured by this Mortgage and have the same
rank and priority as the principal debt secured nerety and Cear interest trom the date of payment at the legal rate. Payments Tt
made for taxes by Morigagee shaltbe a fust Len ontle Property to tre extent of the laxes so pad with interest from the date :
of payment, regard'ess of the rank ard priority of thsMortgage Morigagor shalil pay to Mortgagee in cash on demand an
amoun! equal to any payment made by Morigagee posuant 1o 1his paragraph pius interest thereon as herein provided.

6. Condemnation. Morigagee shall be ent sl to be made a party 10 and 'o participale in any proceedng. whether
formal or informal, for condemnation or acqusition gursuant to coser or eminent domain of any portion of the Property Mort-
gagor tereby assigns to Mortgagee the right to col'ecl and receive any payment of axvard to which Mortgagor wou'd other-
wise be entilled by reason of condemnation or acquston pursuant to power of emnent goman ¢f any porhion ot ihe Preper-
ty. Any such payment or award recewved by Morigajee ray. at the ¢ption of Morigagee. (1) be zopiied by Mortgagee to
payrment of any sums secured by s Mortgage insuch order as Mortgagee may delermine or (i) be appi'ed in a manner
determined by Mortgagee to the replacement of the portion of the Property taken ad to the repar or restoration of the :
remaining portion of the Property of (i) be released 1o Mortgzzor upon such condions as Mortgagee may determine or (iv)
te used for any combination of tre foregoing purposes. No portion of an irdemnity payment whehis applied 1o replacement,
repair or restoration of any portion of tne Preperty o shich s reteased to Mortgagor shali be deemed a payment against any
sums secured by this Mortgage. ’ '

7. Transter. At the option of the Mortgagee, tre indebledness secured by ihs Mortgage shall become oue and
payable i, without the written consent of the Mortgzjee. the Morigagor sha'i convey away the mortgaged premises, of if the
t'e shall become vested in any olfer person in any manner whatéoever other than by death of the Mortgagor. It is under-
stood and agreed thal in consideration for tne consent of the Mortgagee to any transter of tite to the martgaged premises,
the Morlgagee at its option may charge a loan transfer tee and’or require changes in the rate of interes!. termn of loan,
monthly payments of principal angd interest and otrerierras ana cong:tions of tivs Morlgage and'or the Note secured hereby.

8. Defaull. The occurrence of any of the {gicwing ewents shail be deemed a Default under this Morlgage:

{a) failure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes heteby secured when
due; .

) failure of Mortgagor to pay any other sumsecured by th.s Mortgage whren due:

(¢} failure of Mortgagor to observe or perform any covenant or agreement set forth in ths Morigage ¢f in any loan
agreement entered into between the Morigagor and Mortgagee with respect 1o the indebtedress hereby secured
within ten (10} days folloning the giving ¢t notice by Mortgagee to Mortgagor to cbserve or perform the same: or

4y adjud:cation of Mortgager as bankrup!, wilten admission by Mortgagor of an inabiily to pay the debls of Mort-
gagor as they mature, assignment of tre assets of Morigagor for the cenelit of cred!ors. reguest o petiton by
Morigagor for the apponiment of a recelver, trusiee or conservator of tre assets ¢f Mortgagor or for ‘
recrganization or liquidation of Morigagy, or acquiescence by Mortgagor to any such reguest or pelition made by o
angther person ' ‘ ' e
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