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. R : .
THIS MORTGAGE is made st mﬂ, Joan M. Martin-----------------=->-----—>">-
_____ Gt otsERSLEY o e ke mmcmmmeo——mm o
resfding in e "~ T 70 Gre emgi]. le-—-ww--eoemmem — - County, South Carolina, whose post office addressis
104 Cliffwood Court, Fountain Inn------—---------- _South Carolina .29044

herein catled “Borrower,” and

WHEREAS Bostower is indebted to the United States of America, acting through the Farmers Home Admin.istfation, United Staes
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissary note(s) of assumption agreement(s),
herein called “riofe,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the entire
indébledness at the option of the Goverriii-igh’i upon any default by Borrower, and is described as follows:

Annual Rate Due Date of Final
Date of Instrument Principel Amount _of Interest Installment
May 23, 1980 $26,500. 00 11 May 23, 2013

(If the interest rate is less than — % for farm ownership Of ofRrating kean(s) secured by this instrument, then the rate may be
changed as provided in the note) )

And the note evidences a loan to Borroaer, and the Government, at any time, may assizn the note and insufe the payment thgreof
pursuant to the Consolidated Farm and Rural Development Act, o Title V of the Housing Act of 1949, or any other statutes admihistered
by the Farmers Home Administration;

And it is the purpose and intent of this nstrument that, among other things, at all times when the rote isheld by the Government, o1 in
the event the Government should assizn this instrument without insurance of the note, this instrument shall secure payment of the note; but
when the note is held by an insured holder, this instrurhem s]u_ﬂ rot secure payment of the note ot attach to the debt evidenced thereby,

but as to the note and such debt shall constitute an indemnity mortgage to secure the Government azainst loss under its insurance contract
by reason of any default by Borower;

And this instrument also secures the recapture of any interest credit or subsidy which may begranted to the Borrower by the Govern-
ment pursuant to 42 U.S.C. {14902

NOW, THEREFORE, in consideration of the loan(s) and (2) at all times when the note is held by the Government, or in the event the
Government shovl assizn this instrument witheut insurance of th: payment of the note, to secuze prompt payment of the note and any
renewals and extensions thereo! and any aé’reements contained therein, including any provision for the paymeat of an insurance or other
Yharge, (b) at all times when the note is h_elﬂ by an insured holder, to secure performance of Bérower's agreement herein to indemnify and
save harmless the Government agzainst loss under its insurance contract by reason of any default by Borrower, and {¢) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and ageement of Borrower contzined herein or in any supplementary agreeﬁent. Borrower does
hereby grant, bargain, sell, release, and assign unio the Government, with general warranty, the folowing property situated in the State of

South Carolina, County(i¢s) of Greenville

ALL that certain piece, parcel or lot of land, with the buildings

and improvements thereon, situate, lying and being in or near the
City of Fountain Inn, Comty of Greenville, State of South Carolina,
being known and designated as Lot 32 on plat of Stonewood Subdivision
which plat is recorded in the RMC Office for Greenville County,

South Carolina in Plat Book 4F, Page 16 and a more recent plat of

Joan Martin as prepared by Carolina Surveying Company dated May 14, (OVER)
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