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apeiive monthiy amounts of the suane wtore reguited to be pad thereunder. I oany sech ameonnt sbadl exered the e
srmate thepetor, the Mortygror Sltaid o thwit e pay to the Mo traee the Wiou it of such defeency upon wniten notice
hy the Marfpngues of ther sanoeint thereol, Fanlure ta dor w0 before the due diate o1 sah amonnt =hall be oo event of de-
fault under this Mortgaeze. I the nortaged propeity as sold under foreclosure or i otherwase acgued by the Saoatra-
pee. after default by the Morpapfor, any feHEnimng halance of the accumualations under Pariagraph 70 hereonf, shatl
be creditid tn the principal amonunt owaniz o the Note as of the date of commencenient of foreclosure provecdings for
the mortgaged prapelly. oras of the the date the mortgaged property is otherwise s0 acquired.

8. The Limprovemecents and all plans and specifications therefor shall comply with all applicat:le muicipal ordinances.
regulations, and rules made or promulpated by fawful authority, and upon theirr completion shall comply therewith and
with the rules of the Board of Fire Underwnters having purisdiction. ' : :

g. Upon any failure by the Mortpagor to comply with or perform any of the terms, covenants or conditions of this
Morigage requiring the payment of any amaunt of meney by the Mortzagor, other than the principal amount of the
toan evidenced by the Note. interest and other charpes. as provided 1n the Note, the Maripaizce may at is option make
such payment. Every payinent so made by the Mortgagee (including reasonable attorney's fees incurred thereby). with
interest thereon from the date of such payment, at the rate of three percent (37} per annum, except any payment for
which a difierent rate of interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand
and shall be secured by this Mortgage This Mortgage with respect to any such amount and the interest thereon, shali

constitute a lien on the mortgaged property prior to any other lien attaching Or accruldg subsequent to the lien of this
Mortigage. '

10. The Morigagee. by any of its afgenls or representatives. shall have the right to inspect the mortigaged property
from time to time at any reasonable hour of the day. Should the mortgapged property. or any part thereaol. at any time
require inspection, repair, care or attention of any kind or nature not provided by this Mortgage as determined by
the Mortgagee in its sole discretion. the Mortgagee may. alter notice to the Mortgagor, enter or cause entry to be made
upon, the mortgaged properly. and inspeect. repair, protect. care for or maintain such property. as the Mortizagee may

in its sole discrelion deem necessary. and may pay all amounts of money therefor. as the Mortgagee may in its sole
discretion deem necessary. :

1t. The principal amount owing on the Note together with interest therean and all other charges. as therein provided.
and all ¢ther amounts of ninney owing by the Mortgaygor to the Mortgagee pursuant to and secured by this Mortgage,
shall immediately tecome due and payable without notice or demand upon the appointment of a receiver or liquida-
tor. whether voluntary or involuntary. for the Mortgagor or any of the property of the Mortgagor, or upon the liling of
a petition by or against the Mortgagor under Lhe provisions of any State insolvency law. or under the provisions of the
Bankruptcy Act of 1693, as amended. or upon the making by the Mortgagor of an assignmnient for the benefit of the
Mortgagor s creditors. The Mortgagee 15 authorized to declare. at its option. all or any part of such indebtedness im-
mediately due and payable upon the happening of any of the following events: " :

(a) Failure to pay the amount of any instaliment of principal and ihterest. or other charges payable on the Note.
which shall have become due, prior to the due date of the next such installment ’

(b) Nonperformance by the Morigagor of any covenant. agreement, term. or condition of this Mortgage. or of the Note

(except as otherwise provided in subdivision (a) hereof} or of any nther agreement heretofore. herewith or here-

after made by the Mortgagor with the Mortgagee In connection with such indebtedness. after the Mortgagor has
been given due notice by the Mortgagee of such nonperformance.

(c) Failure of the Morigagor to perform any covenant, agreement. term OT cohdition in any instrument creating a lien
upon the morigaged property. or.any part thereof, which shall have priority over the lien of this Morigage;

(d) The Morigagee's discovery of ihe Mortgagar's failure in any application of the Mortgagor to the Morigagee to dis-

close any fact deemed Dy the Mortgragee to be material, or of the making therein, or in any of the agreements

entered into by the Mortgagor with the Mortgagee (inciuding. but not limited to. the Note and this Mortgage) of
of any misrepresentation by, on behaif of, or for the benelit of. the Mortgagor,

(e) The sale. lease or other transfer of any kind or nature of the mortgaged property. or aﬁy part thereof, without
prior written conser’ of the Mortgagee:

The Morigagee's failure lo exercise any of its rigghts hereunder shall not constitute a waiver thereof. All the events in

this Paragraph enumerated upon the happenmng of any of which the Note shal] become., or may be declared to be, im-
mediately due and payable, are1n this Morigage called "events of default.”

§2. The Mortgagee may from time o time cure each default under any covenant or agreement in any instrument
creating a lien upon the mortgaped property, or any part thereof. which shall have priority over the lien of this Mort-
gage. to such extent as the Mortgages may exelusively-determiine, and each amount paid (1f any) by the Mortgagee 1o
cure any such defauit shall be paid by the Mortgagor (o the Mortragee: and the Morigragee shall also berome subro-
gated to whatever rights the ho'der of the prior lien smight have under such instrument.

13. (a) After the happening of any default hereunder. the Mortgzager shall upon demand of the Mortgagee surrender
possession of the morstgaged properiy to the Mortgagee. and the Mortgagee may enter such property, and let the same
and collect all the rents therefromn which are due or tn become due. and apply the same. after payment of all charges
and expenses. on account of the indebtedness hereby secured. and all such rents and all leases existing at the time of
such default are hereby assigned to the Morigagee as further securnity for the payment of the indebledness secured

hereby: and the Mortgagee may also dispossess. by the usual summary proceedings. any tenant defaulting in the pay-
ment of any rent to the Mortgagee.

(b) in the event that the Mortgagor nccupies the mortgaged property or any part thereof the Morlgagor agrees to
surrender possession of such propeny to the Mortgagee immediately after any such default hereunder. and if the
Mortgagor remains in possession after such default. such possession shall be as a tenant of the Mortragee. and the
Mortgagor shall pay 1n advance. upon demand by the Mortgagee. as reasonable monthly rental for the premises oc-
cupied by the Mortgagor, an amount at least equivalent to one-twelfth of the awsrregate of the twelve monthly install-
ments payible in the current catendar vear, plus the actual amount of the annual ground rent. if any. LaXes, As5S5eSS-
ments, water rates. other governmental charpes. and insurance premums payable in connection with the mort-
gaged properly during such year. and upon the faalure of the Martgagor to pay such monthly rental. the Mortgagor may
also be dispossessed by the usual sumuary proceedings applicable to tenants. Fhis covenant shall become cffective
immediately upon the happening of any such default, as deteriined in the sole discretion of the Mortgapree. who shall
give notice of such determination to the Mortgagorn: and in the case of foreclosure and the appointment of a receiver of
the rents. the within covenant shall inure to the benefit of such Teceiver. ' : -

14. The Mortgagee in any action to foreclose this Morteage shall be entitled to the appointment of a receiver without
notice. as a matter of ripht and without regard to the value of the mortgaged propeily, or the solvency of the Mortgagor
or other parly hable for the payment of the Nole and other indebtedness secured by this Mortgage. ‘

15. The Morlzagor, within ten (16) days upon request in person or within twenty (20} days upon request by mail. will
furnish promptly a written statement 10 form satisfactory to the Moryrapgee, signed by the Mortgagor and duly acknowl-
edged. of the amount then owingt on the Nuote and other wndebtedness secured by this Mortgage. and whether any ofl-
sels or defenses exist agunst such indebledness or any part thereof. ‘

16. The Mortgapor will give inunediate notice by registered or certificd mail to the Mnortgayee of any fire. damage or

other casualty affecting the mortgaged property. or of any conveyance, wransfer or change in ownership of such pro-
perly, or any part thwreof. : i

17. Notice and demand or request may be made in writing and may be served in person or by mail.
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19 The Martragror will not assn the ends, il anyv. 1 whole or in parl. from the mortgaged property, or any part
thereol, without the poor witten vonsent of the Mortgagee. '

20 The Mortpagror is lavialiyv serred of the mortraed propoerty and has prood nht, full power and Livw il anthonity
o sell and convey the sanvan the manoes above provided. aaet will warpant el defend the same to the Mortgagee for-
cver aganst the bowul clams anbdennands of any and all parties whalsoever.
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