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TO HAVE AND TO HOLD all and singuiar the Preperty unto Mortgagae and the successors or assigns of Morigagee
torever. 7 ‘ ' B ‘ )

MORTGAGOR covenants that Morigagor is lawluly seized of the Property n fee simp'e absolute. that Mortgagor has
good rignt and is fanfully authorized to sell, convey or encumber the same, and that the Property is free and ¢lear of a'l
encumbrances except as eapressiy provided rerein. Mortgagor furtrer covenants 1o warran! and {orever defend all and
sngular the Property unto Mortgagee and the successors or assgns of Morigagee liom and against Mortgagor and a'l
persons whomsoever lawlu'ty claming the same or any part thereof. : :

PROVIDED ALWAYS, nevertheless, and it is the true intent and meanng of Mortgagor and Mortgagee. that if Mort-
g2gor pays or causes o be paid to Mortgagee the debt secured hereby. the estate rereby granted shall cease. determne and
be utterly null and void, otherwise said estate shall rema'n in full lorce and effect.

el; 1S AGREED that Morigagor sha!'i be entitled to hold and enjoy the Property unt:l a Defauit as heren defined has
occure :

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profils. As further security for all sums secured by this Morigage, Mortgagor assigns
1o Mortgagee all renis and profits arising from the Properly. provided. however, that so long as no Defauit as nereinafter
defined has occurred. Mortgagor shall be entitled to cotect and retain all such rents and profits as the so'e property of Mort-
gagor without accounting to Morigagee therefor, :

2. Maintenance. Morigagor will maintain the Property ingood condition and repair and wili neither permit nor a’ow
waste thereol. Mortgagoer will promptly repair or restore any porton of the Property which is damaged or destroyed by any
cause whatspever and will promptly pay when due al ¢osts and expenses of such repair or restoration. Mortgagor wili not
remove or demolish any improvement or tixture which is now or rereafter part of the Property and will cut no timber on the
Property without the express written consent of Mortgagee Morlgagee sha'l be entited o specitic performance of the
provisions of this paragraph. ‘

3. Insurance. Morigagor will keep all improvements and hixlures which are now or hereatler part of the Property
insured by such company or companies as Mortgagee may reascnably approve for the full insurab'e value thereof against ali
risks includ:ng. if coverage is avaifabte, fiood and earihguake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuan! to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice 1o Mortgagee. Mortgagor hereby assigns to Mortgagee the right to coflect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion ¢of the Property, regardless of
whether Mortgagee is named in such policy as a person enlitled to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the cption ¢f Morigagee. (i) be applied by Mortgagee to payment of
any 'sum secured by 1his Mortgage'in such order as Morlgagee may determ:ne or (1) be applied in a manner determined by
Mortgagee to the reéptacement, repair or restoration of the portion of the Property damaged or destroyed or (i) be released to
Mortgagar upon such cond:tions as Mortgagee may determine or (iv) be used for. any combnation of the foregoing purposes.
No portion of any indemnity payment which is applied to replacement. repair or restoration of any portion of the Properly or
which is released 1o Mortgagor shall be deemed a payment aganst any sums secured by this Morigage. Morlgagor will keep
the Property continuously insured as herein required and will deliver 1o Mortgagee the original of each policy of insurance
required hereby. Mortgagor vl pay each premium coming due on any such policy of insurance and will defiver to Mortgagee
proot of such payment at least ten (10) days prior to the date such premium would become overdue or dahnquent. Upon the
expiration or termnation of any such polcy of insurance, Mortgagor will furnish to Mortgagee at 'east ten (10} days prior to
such expiration or terminaton the original of a renewal or rep'acement policy of insurance meeting the requirements hereof.
If Mortgagor fails to insure the Property as herein requited, Mortgagee may after giving ten (10) days written notice to Mort-
gagor soinsure the Property in the name of Mortgagor ¢r in the name of Mortgagee or both, and the premums for any such
insurarnice obtained by Mortgagee shali be tne obligation of Mortgagor. Upon foreclosure of this Mortgage, 2!l right, tite and
interest ¢f Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee, includng the
1:ght 1o unearned premiums. sha't vest in the purchaser ¢t the Progerty atferezlosure, and Mortgagor hereby appoints Mort-
gqagee asthe atlorney in fact of Mortgagor 1o assign a'iright, e and interest of Morlgagor in ard to any such policy of
insurance 1o such purchaser. This appoiniment is coup'ad with an im'erest and snall be irrevocable

4. Taxes and Assessments. MKcricagor wi'l pay all tases. assessments and other charges which constitute or are
secured by a Tien upon the Progerty wnich is superior (o 1the lien of this Mortgage and wil deliver 1o Morigagee proot ¢f
payment of the same net 'ess than ten (10) days prior o the dale tne same pecomes delinguent, provided, honvever, tha!
Morigagor shall be enlitled by appropriate proceed:ngs 1o contest the amount or va'd iy of such tax, assessment or chargs
so long as the collection of the same by foreciosure of he lien upon the Progerty is siayed duting the pendency of such
proceed:ngs and Mortgagsr d2posits wath the authoniy o wh'ch such 1ax. assegsment or charge s payable or with Morlgage e
approprale secunity for payment of thre same ogetner with gany appicab'e interest and penalties, should tresame be
determired due and cang

5. Expenditures by Mortgagee. i Mortgagor f2s 1o make payrant far restorat’on or repa’r of the Property, for
insurance premiums of for taees, assessments Or oer cnarges as requ red in this Morigage. Mortgagee may, but sha'i not
be obligated to. pay for tihe same, and any such payment by Morlgagee wiite segured by this Morlgage and have the same
ranx and priority as ihe princoal deb! secured hereby and Dear interest from the dale of payment at the legal rate. Payments
made fortazes by NMorigagee shall be a fist ben on tre Proparty 10 ire extent ©f the tares so pa'd with interest from the date
of paymen!, regardess of 'ne rank and priornty of this Mortgage. Mortgagor shatl pay to Morigagee in cash on demand an
amount equatl to any paymeni made by Mortgagee pursuant 1o tnis paragraph plus mlerest theregn as Reren provided.

6. Condemnation. Morlgagee shall be entit'ed o be mad2 a party 10 and 1o part.opate inany proceeding. whether
formal or informal, for condemnation or aCQuis:tion pursuant. o poser or eminent doma:n ¢f any portion of ire Property. Mort-
gagor hereby assigns to Morfgagee the nghi to col'ect and rece.ne any payment or award to which Mortgagor wou'd other-
wse be enhitied by reason of condamnaton 01 acquis.ton pursuant o power of emirent doman of any porton of the Proper-
Iy. Aty such paymsent O anard received by Morigagese may. al ine cpltion of Mortgagee, (1) e appied by Morlgagee 10
payment ¢f any sums secured by tnis Mortgage in such order as Morlgagee may delermine or (H)be applied in a manrer
determined by Worigagee to 1he ro nlacement of the porton ©f tre Property taken and 1o the repa’r of restoration of the
remaining portion of the Frepenty or () b2 released to Mortgagor upon such cond-tons as Mortgagese may determing or {iw)
be used for any combiration ¢f ire {oregoing purposes. No porton of an indemnity payment which is apphed to replacement,
repair of restoration of any portion of the Property or which is re‘eased 10 Mortgacoer shall be deemed a payment aganst any
sums cecured by this Morigage.

7. Translter. At tre opicn of the Morlgagee. the indebledness secured by this Morigage shall become due and
payabie d withoul the wntien consent of the Morigagee, the Marlgacor shall convey axay the morigaged premises, o fthe
tte sha!become vested in any other person in any manner yhalsoever oiner than by dealn of tre Morigagor. it is under-
stoodd and agreed that in consideration for the consent of the Morigacee 1o any transter of titie 1o the Morigzced premises.
ihe Morlgagee atl its oplion may charge a loan tiansfer fee and’o: require changes in the rate of nterest, teim of fean,
monthily payimenis f princ’pal and inlerest and olter lerms and cond L:ons ¢f this Morlgage and’or ne Nole secured Fereby.

8. Default. Tre occurrence ¢t any of the follcn ng evenis shall e deemed a Defauit under tis Morlgage:

(a) failure ot Morigager 10 pay any instaliment of principat or .nterest upon the Noe or N2lgs hereby secured vwhen

due. '

by failure of Monigaglr 10 pay any otfar sum seCured by thes Mortgage wren due

() failure of Mlorgagor 1o obsenve or perform any covenant or agreement set forthan thiz Mortgage or inany loan

agreement enlered into belween the Morigagor and Morigagee with resgect o the indsbledress hereby secured
within ten (10) days feliceeng the giving ¢f notice by Mortgagee 10 Mortgagor o observe or porierm the sare. of

{dr adjud-cation of Morlgagor as harbrupt. wrilen admission by Mortgagor ¢f an nadility 1o pay the debts of Mo

Gagst as they mature, assignment of ihe assels of Morlgager for the berstt of Crediturs, reguest or pellonty
Liortgagar for tre arontmeant of g recever trustes o consarvalor of tre asists of Mortzagor o for
regrga™mzaton ¢of tgudation of Mortgagor. o acgyiescerce oy Mortaagir 10 any sach recdest o pabilon e Dy
anotrer person
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