50:'1503 FAGE762

TO HAVE AND TO HOLD a¥ and singu'ar the Property unto Mortgasee and tre successors or assigns of Mortgagae
forever. k

MORTGAGCR covenants that Morigagor is lasfully seized of the Property in fee smple absolute. that Mortgagor has
good right and is laatully authorized to sell, convey or encumber the same. and that the Froperty is free and ctear cf a'
encumbrances excepl as expressly provided herein. Mortgagor further covenants to warnant and ferever defend all and
singuiar the Property unto Mortgagee and the successors of assigns of Mortgagee from and against Nortgagor and all
persons whomsoever fawfully claiming the same or any part thereot.

PR_OVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Moitaagor and Mortgagee. that if Mort-
gagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted sha'l cease. determine and
be utterly nu't and void: otherwise said esta'e shall remain in full force and eftect.

IT {S AGREED that Mortgagor shall be entitled to ho'd and enjoy the Property untia Default as herein defined has
occurred. : . .

MCRTGAGOR further covenants and agrees with Mortgagee as follows:

. 1. Assignment of Rents and Prolits. As furlher security for all sums secured by this Mortgage, Morlgagor assigns
to Mortgagee all rents and profits arising from the Property: provided, however. that solong as no Defauil as hereinalter
defined has occurred. Mortgagor shall be entitted to collect and retain all such rents and protits as the sole property of Mort-
gagoi without accounting to Mortgagee therefor,

2. Maintenance. Mortgagor will mantain the Property in good condition and repat and will neither permit nor a'ow
waste thereof. Mortigagor will promptly repar or restore any portion of the Property whichis damaged or destroyed by any
cause whatsoever and wi'l promplly pay when due a'l costs and erpenses of such repait or restoration. Mortgagor will not
remave or demolish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Property without the express wrilten consent of Mortgagee Mortgagee shall be entitled 1 specitic performance ot the
provisions of this paragraph '

3. Insurance. Mortgagor will keep a't irnprovements and fxtures which are now or hereafter part of the Property
insured by such company or companies as Mortgagee may reasonably approve tor the 1/l insurat'e va'ue thereol aganst &il
risks including. if coverage is avalable. flood and eaithquake. Such insurance wiil be payable to Mortgagee as the interest of
Mortgagee may appear pdrsuan! to the New York standard torm of rnortgagee clause or such cther form of mortgagee clause
as ray be requited by the Mortgagee and will not be cancelable by either the insurer of the insured without at least ten (10)
days prior written notice 1o Mortgagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indamnity
payment olherwise owed to Mortgagor upon any policy of insurance insunng any. portion of the Property. regardless of
whether Morlgagee is named in such paolicy as a person entitled to collect upon the same Any indemnily payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, (i) be epplied by Mortgagee to payment of
any sum sectred by this Mortgage in such order as Mortgagee may determine or (ii) be applied in a manner determined by
Mortgagee to the replacement, i2pair or restoration of the portion of the Property damaged or destroyed or (i) be released o
Mortgagor upon such conditions as Mortgagee may determne or (iv} be used for any combinat:on of the foregoing purposes.
No porlion of any indemnity payment whichis appled to replacement, repair or restoraton of any portion of the Property of
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage Mortgagor will keep
the Property continuously insured as here'nrequired and wi'i deliver to Worigagee the crgnal of each policy of insurance
required hereby. Mortgagor will pay each premium ceming due on any such policy of insurance and wll detiver to Mortgagee
proot of such payment at least ten (10) days prior to the date such premwum wou'd beceme overdue or detinquent. Upon the
expiration or term.ration of any such policy of insurance. Mortgagor will furnish to Martgagee at teast ten {10} days prior to
such expiration or termination the original of a reneaal or rep'acement policy ol insurance meeting the requirements hereof.
If Wortgagor fails to insure the Property as herein required. Mortgagee may aiter giving ten (10) days written notice to Mort-
gagor so insure the Property in the name of Mortgzgor or in the name of Mortgagee or both, and the premiums for any such
insurance obtained by Mcrtgagee shall be tre obligaton of Mortgagor. Upon foreclosure of this Mortgage, all right, title and
interest cf Mortgagor in and to any policy ¢f insurance upsn the Property which is in the custody of Mortgagee, including the
rignt to unearned premiums. shall vest in tre purchaser of the Preperty at foreclosure, and Mortgagor tereby appoints Mort-
gagee as the atlornéy infact of Mortgagor 10 assign all right, titte and inerest of Morigagor in and to any such policy of
insurance 1o such purchaser. This appointment is coupied with anintersst and shal!l pe irrevocable :

4. Taxes and Assessmenls. Moricagor w.!l pay all tases, assessments and cier charges which constitute or are
secured by a Len upon the Propeity whichis superior to tre ten ¢of this Morigage and w. | deliver to Mortgagee proof of
payment of the same not less than ten (10} days pricr 1o 1re dale lhe same becomes delnquent; provided, however, that
Mortgagor shali be entitied by appropnate proceed ngs 1o contest the amoun! or validty ¢f such tax, assessment or charge
so fong as the col'ection of the same by foreclosure of the tien vpon the Pioperty is stayed during the pendency of such
proceedngs and Mortgagor deposits waith the aulhondy 1o which such tac assessmaeant o charg2 is payabie or with Mortgagze
appropriate secunty for payment cf the same, togeifer with any applicab'e interest and penaltes, shou'd the same te
determined due and Oving’ . :

5. Expenditures by Mortgagee. | %tortgagor fal’s 10 mate payment for restoral on or repalr ¢! the Property, for
ingsurance premiums Or (Of taves. assesameris Of ¢rar crarges &s required in this Moriaage, Mortgagee may, but sha'l not
be obligated 1o, pay for the same, and any such paymeni by Morlgagee will be secured by this Mortgags and have the same
rank angd priority as ihe principa' debt secured hereby and tear interesi from the dale of payrment at tra tegal rate. Payments
made for taxes by Mortgagee sha'l be a fustlien on the Picpariy to the extenl of the 1385 SO paid with interest {rom the date
of payment, regardess of tre ratk and priority of this Merigage Mortgagor skal pay (0 Vorigagee in cash on demand an
amount egual to any payment made by Moigagee pursuant 10 this parayraph plus interest thereon as Ferein provided.

6. Condemnation. Morigagee shalbe entred to be made a party to and o partcipate in any proceeding. vohetner
formai or intormal. for condemnaton or atguisition pursuant 1o power or emingnt doman of any portion of the Property Mort-
gagor hereby assigns to Mortgagee the right to collect and receive any payment or awad 1o which Morigagor wou'd oifer-
wise be entifled by reason ¢f cordemnaton or acauisiion pursuant to poser of eminent domain ¢f any portion of the Proger-
ty. Any such payment or awvard received by Mortgagee may. at the &plion of Mortgagee, (1) be applied by Mortgagee 1o
payment of any sums secured by this Mortgage in such ¢rder as Mortgagee may determne or (i) be apptied in a manrer
determined by Mortgagee lo the teplacemant of the portoa ot the Property taken and o the repair or restoration ol tre
remaining portion of the Property or (i) be released to Morigagor upon such cond:tions as Mortgagse may determine of (iv)
be used for any combiration ©f ire foregong purposes. Noporton ¢f an ingemrity payment which is applied to rep'aCemeri.
repair of restoration of any portion of the Property or which is released 10 Monigager sha'l be deemed a payment agannst any
sums secured by this Mortgage. :

7. Transfer. At the opton of the Mortgacee, the indebledness secured by this Morigage sha!l become. due ard
payabie if, without the written consent of tre Morigagee. the Mortgagor shali convey anay the morigaged premises. of if the
title shalt become vested in any olher person in any manner whatsceve: other than by death of the Mortgagor. s under-
stood and agread that in cons:deration for the consent of tre Morigagee o any transfer of titie to the morigaged premises,
the Mortgagee at i's cption may charga a 'ozn trandfer fee and’or require chariges intre rate of interest. term of loan.
monthly payments of principal and interest and otheér terms and conditions ¢f this Mortgage and’or the Note secured hereby.

8. Defaull. The occurrence of any of the following events shall be deemed a Default under tnis Morigage:

(a) failure of *Mortgagor 1o pay any installment of prncipal or irteresi upen the hoe or Notes herebry secured when

due.
by fa'lure of Morigagor to pay any other sum secired by this Morigage wnen dse.
(c) faiure of Morigagor to observe or perform any cevenant © agreement set forth in this Morlgage or i dny loan
agreement en'ered into between the Morigagor and Mortgagee vath respect 1o the indebledress hereby secured
wainin ten (10) days foliowing the giving ¢f notice by Wortgagee to Mortgager o observe o parform the same. o

(d) adjudication cf Mortgagor as bankrupt, writlen admission by Mortgagor of aninabilily to pay the debils of Mol
gago: as they mature. assignment of tre asseis of Mortgagar for the peneltof cred:itors. request or petit.on by
trortgagor for the appointment of & receiver, trustee or conservator of ke assets of Morigagor or for
regrganization cr houdation of Mortgagor, or acquiescence by Mortgagor M any such reduest o pehit on made by
anolher parsnn
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