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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lsan A=anc|auoru of Greerville, South Carolina, hereirafter referred to as the ASSO.

CIATION, is the owter ard holder of a promissory rote dated May 29 1979 " executed by
Jo Ann T. Snith in the criginal sumof $ 26 600'00_

interest at the rate of ._U-L':31—-44—‘1: and secured by a first mortgage on the premiszes being known as Unit 10-D,
McPherson Park Condoaminiums, Greenville, S.C. , whichis recorded in the RMC office for

Greenville County in Mortgage Bock 1468 . page -_——5_6—— , title to which property is now being transferred

to tke undersigred OBLIGOR(S), who has (have) agreed to asrume said mortgage joan ard to pay tke balarce due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR and his

assumption of the morigage loan, provided the interest rate on the balance due is increased from —10:—3-7—1!——% to & present

bearing

rate of 11- 3[4 : e,
NOW, THEREFOPE this agreement made and ertered into this 19th day of May , 19 80 . by and between
the ASSOCIATION, st mortgragee, ard Stephen G. Jennings and Sarah F. Jenm_ngs

as assoming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to tte OBLIGOR, receipt of ~which is
hereby acknowledged, the undersigned parties agree as follows:

(1) That tte loan talance at the time of this assumption is $ 26,479. 37 : that the ASSOCIA_TION i3 presently increas-
ing the interest rate on the balance to _Ll—ﬂ-/—ll-—-“ That the OBLIGOR agrees to repay said obligation in monthly installments
of 3_26_6“.1]3____ each vutb payraents to be applied first to interest and then to remammg |:mc1pal balance due ftern ¥month to
month with the first mon thly 'pa)n‘ent being due June 1 , 19 0 .

(2) Should any installment pavinent become due for a permd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LAYE CHARGE"” not to exceed an amount equal to five per centum (3%) of any such paat due installment payment.
i k‘i) That all terms ard Condltlons as et out in the note and mortgage shall continue in full force, except as modified expressly by
is Agreement.
t8) That this Agr(-ement zhall bird jointly and =e‘eral!\ the successcrs and ass-gns of the ASSOCTATION 2nd OBLIGOR, hls
heirs, succestors and astipn 80
IN WITNESS WHEPEOF the parties hereto have set their hands ard seals this _19th 4s5of May . 1922

In the presence of:

77 e lle 4' /éx/&—z-//fz/

,Méz waae Lo et

FIDELITY y):a I SAVINGS & LOAN ASSOCIATION
BY: z %‘/} =2 D ZEFL S (SEAL)

(c) ,-; 2o V\.-,M:-fo"-;,_‘\ (SEAL)
. /&}’ UL
C{

{SEAL)

- {SEAL)
Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Association’s consent to. the assumpticn outlined above, and in forther
consideration of Orie dollar (&1.00), the receipt of wkich is hereby ackrowledged, I (we), the urdersipgmed(s) as tranaferring OBLI-

GOR(S) do hereby consent to the terms of this Medification and Aswmptirxf\\gre ent
In the pregtoce of : L-_/D_ZE’K/IU \/ M) (SEAL)

Thawd i '\, (/ A«:.,u(‘ QHV’/ (SEAL)
").))(ufm (? / /twfls £ _ (SEAL)
_ (SEAL)

Transferrirg OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA)
COUNTY OF GREENVILLE)

Persona]ly appeared before me the undersigned vho made cath that {s)he saw
Stephen G, Jennings and Sarah F. Jennings

\s,gn.seal and deliver tte foregoing Agreement(3) and that (s)he with the othcr subseribting ‘witress witnessed the execution thereof.
-, SWOR\ to Méfere e this

l/'é (L{ ()"P:B (SEAL)

ho.sry Public for M—Garolm&
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ATTORNEV AT ‘-m" "Recorpg. MAY 231080 at 2:07 P.M.

£ NOTARY PUBLIC
B400 SYCAMORE ST.

NEW ORLEANS, LA 70118 ; dd(’““’
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