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cernad is hacby authorized and diteaed o make paynnt for such Lo ditec thy 1o the Morizagor and Morgagee jorindy,
and the insurance proceads, or any pat thereof, mray be applicd by the Mormgagee its option dither to the redudtio
of the indcbiedness hochy scecured or o the rostoration of the propeny dinnnged. Inthe oy ont ol torcdosure of this
mortgage, or other wamter of title 1o the morigaged promises in o xtingaishment ot the indebiedness scanvd hereby,
all right, title and interest of tlie Mortgagor in and o any insunanee polidcs then in foree shall pass o the purchuser or
grautec.

6. ‘I'hat he hereby assigns all the rents, issucs, and profus of the mortgaged  premises from and after any  defaul
hereunder, and should legal procecdings be instituted purnsuant to this instrnment, then the Mortgagee shall -have the
rizht to have appointed a recciver of the rents, sucs, and profis, who, after deducting all chargo and axpanses attend-
ing such proc::(:dings and the exceution of his trust as receiver, shiall apply the residue of the rents, isues, and proﬁts
toward the payment of the debt secured hereby. ‘

7. Without aficcting the liability of any person (other than any pason released pursuant hereto) for payment of
any indebtedness secured ‘hereby, and without affecting the priority or extent of the lien hercol upon any property not
spedfically released l)ursuant hereto, Mottgagee may at any tme and from time to time, without notice and withe st
limitation as to any lcgal right or privilege of Morigagee:

(a) Release any person liable for payment of any indebtedriess sccured hereby; (b) Extend the tme or agree 1o
alter the terms of payment of any of the indcbtedness; () Accept additional security of any kind; (d) Release any prop-
ety securing the indebtedness; (¢) Consent to the creation of auy cascment on or over the premiscs or any covenants
restricting use Or occupancy thereof. : :

It is agreed that the Morigagor shail hold and cujoy the premises above conveyed until there 1s a detault under
this morigage or in the note (s) sccured hereby. I the Mortgagor shall fully perform all the terms, conditions, and cove-
nants of the mortgage, and of the note (s} secured hiereby, then this anorgage shall be null and void; otharwise to remain
in full force and vistue. If there is a default in any of the terins, condi tions, or covenants of this morigage, or of the note(s)
secured hereby, then at the option of the Mortgagee all sums then owing by the Morigagor to the Mortgagee shall become
immediately due and payable and this morigage shall be foreclosed. should the Mougagee become a party o any suit
involving this mortgage or the tile to the premises describad herein (cxcuding legal proceeding instituted  for fore-
closure or for the collection of the debt secured hereby) all cosis arrel expenses reasomably sncurred by the Mortgagee, and
a reasonable attorngy’s fee shall be secured hereby and shall become due and pajable thirty (30) days alter emand.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the debt secured hereby or any
»art thercof be placed in the hands of an attorney at law for collection by suit or othawise, all costs and expenses includ-
ing rcasonable attorney's fees <hall be secured hicreby, shall become due and payable immediately or on demand, and

miay be recovered and collected hereunder. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. '

T"he covenants hereiin contained shall bind, and the bencfits and advantages shall inure to, the respective heirs,
executors, administrators, succesors, and asigns of the partics herero. Whenever, used, the singular number shall include
the plural and the singular, the use of any gender shall be applicable o all genders and the term “Morigagee™ shall in-

clude any payce of the indebtedness hereby sccured or any tranferee thereof whether by operation of law or otherwise.

Witness__ HTS _ hand(s) and seal(s) this l7thday of April , 19 80 .

Signed, sealed and delivered m/\c

preserite,of: < 73 ; LlL (Seal)

.‘ /\ s 5" CPAUIL VAUGHHN _
\”‘/; ///x}/‘i N 1‘__/.-':( F “—/}( (Seal)
,(c—‘-t{d-af A AL /: _ (Seal)

STATE OF SOUTH CAROLINA }ss_
COUNTY OF SPARTANBURG

Personally appeared before me ROBERT BERNARD T
and made oath that he saw the within pamed  PAUL VAUGHN .

sign, seal, and as act an&u\ecﬁ deliver the within deed, and that deponent,
i
L

with TIMOTHY K. EASLER+ Lisa Day N “\ witnesseg the execution thereof.
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Sworn o and subscribed before me this 17th s day of | RIL - , 1980
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STATEOF SOUTH CAROLINA ]”: RENUNCIATION OF DOWER

COUNTY OF SPARTANBURG

I, TIMOTHY K. EASLER , Notary Public in and
for South Carolina, do hereby certify unto all whom it may concera that Mys. HOPE M. VAUGHN

_ the wvife of the within-named PAUL VAUGHH
, did this day appear belore me, and upon being privately and
separately examined by me, did dcclare that she docs [cely, voluntarily, and without any compulsion, dread or
fear of any pcrsdii Or  persons, whomsoever, renounce, release and forever relinguish unto the wilhi_n~named
. _ GECC FINANCIAL SERVICES : » 115 SUCCEssors
and assigns, all her interest and cstate, and also all her right, title, and daim of dower of, in, or to all and singular
the premises within mentioned and released.
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Given under my hand and seal, this 17th "~ day of APRIL . 1980
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: Notary Putilic for South Carolina
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