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2. That, tegether with, and in addition to, the monthly paveents of principal and interest pavable under fhe

terms of the note secuted hereby, he will pay to the Mortgagee, on the first doyv of each month wstil the said nute
is fully paid, the following sums:

{1} An amoust sufficient to provide the holder hercof with funds to pay the next martgage msurence premiom if this instra-
rent and the note secured hereby are insured, or @ monthly chorge (ia licu of a mortaage insurance premiumid theyare
keld by the Secretary of Housing and Urban Development, as follows: 7
{I) If and s> 1ong as said note of even date and this instrument are insured or sre reinsured under the provisiins of the

Naticral Housing Act, an armaunt sofficient to accumalete in the hands of the holder wne (1) minth privrtoats due
date tte annusl mortgage insurance premium, in order to provide such holder wath funds to pay swch prremium to the

Secretary of Housing and Urtan Development pursvast to the Nutienal H.ousing Act, as amendd  andapplicable

Regulations thereunder; or '

(L) If and so Iong as said note of ©ven date and this instrument ere held by the Secrctary of Housing and Urban De-

insurance premivm) which shall te in an evcunt egual to one-
ze cutstanding baldnce due on the nate corputed wuthout teking

velopment, a meonthly charge {(in lieu of a mortyage
twelfth (1. 12)c¢f one-half (1)) per centum of the aver:
inty ecccunt delingquencies o proepaynonts;
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fL ) A sum equil to the gre‘end rents, f any, next due, plus the premiums that will next become due and jayable wn policies
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of fire and vther hsfrard insurence covering the mortgaged property, plus 1axes and assessments next die on the mortgaged
property {all s estitated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse
before one (1) month price to the date '.\'h{_-n sgch grgund rents, premiums, taxes, and assessments will lcome delinguéent,
such surms to e keld by Morteagee 1n trast to pay said ground rents, premiums,

( taxes, and specisl assessments; and
fc} Al payments mentaed in the twe preceding

subsecticas of this patagraph and all payments to be nade under the note
securcd hereby  shall be added together and the ageregate amount thervof shall Le paid by the Mortgsgir each month in a
single payzent to be applied by the Murtgagee to the follswing items in the order set forthe

(I} presium chrarges under the contract of insurance with the Sccretary of Housing and Urban Develrpment. or monthly

charge (in liecu of mortgage insurance premium), as the case may be; )

(I taxes. special assessments, fire and cther hazard insurance premiuns,
(D) interest on the note secured hereby; and
UV) amortization of the principal of said note.
Any deficizncy in the amount of any Such ageregate monthly paynent, shali, unlesss made good by the Mortgagor prior to
the due date of the neat such payment, constitute on event of defsult under this mortgage. The Mongagee may collect a
“late charge'™ not 1o exceed fourcents (dg) for cach dollar (31) of each payment more than fifteen (li.)days m arrears to
cover the extra erpease involved in handling delinquent payments.

3. 11 thetotal of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually mzie by the Mortgagee for taxss OI assesSTents ¢f insurance premiums, as the cise may ke, such excess, if the
loan is current, at the option of the !-!erga;or,‘_s_hal! be credited on subsequent payments to be made ty the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the f.!ortgagof under (b) of para'gra'ph 2 preceding shall
not be sufficiert to pay taxes and assessments and insurance premiums, when the same shall become due zrd payatu!e, then the
Mortgagor shall pay to the Mortgages any amount necessary o make up the deficiency, on or before the dite vwhen payment of
such taxes, asssments, or insurance prerniums shall be due. If at sny time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgajee shall in computing the emount of such indebtedress, credit to the account of the Mortgazor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance _r'emainin; in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there. shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after d2fault, the liortgagee shall apply. at the time of thz
commencement of such proceedings, or at the time the property is otherwise acquired. the halance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit aginst the amount of principal then reinaizing unpaid under the
note secured hereby , and shall propetly adjust any payments which shall have been made under {a} of parajraph 2.

4. That ke will pay all taxes, assessments, waleT 1:1¢S, and other governmental or municipal charges, fines,
or impositions, for which provisien has not been made hereinbeivre, and in defsult thereof the Mort gagee may pay
the seme; and that he will promptly deliver the official receipts therefor to the Mortgagee. [Ifthe Mortpagor fails
to mske any payments provided for in this section or aiy other payments for taxes, assessmeals, of the like, the
Mortgagee may pav the same, and all sums so paid shall besr interest at the rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this mortgage.

5. That ke will keep the premises in as good oider and cendition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the contgaged property insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazatds, casualties and contin-
gencies in such amounts and for such perieds &as may be requited by the Mortgagee and will pay pro=ptly, when
due, any presiums oa such insurence provision for payient of which has not been made hereistefore. All insur-
ance shall be carried in companies approved by the Mongagee and the policies and renewals thereof shall be held
by the Montgszee and have attached theteto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail 1o the Mortgagee, whomay make proof of
loss if not rmade prozptly by Mortgagor, ¢nd each insurance company concerned is hereby authorized and ditected
to rake payieat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgegee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eitherto the reduction of
the indebtedress Hereby secured ot to the restoration or tepair of the property damaged. In event of foreclosure of
this cortgage or other transfer of title to the Mortpaged property in extinguishment of the indebtedress secured
hereby, all right, ‘title and interest of the Moertgagor in gad to any insurance policies then inforce shall pass to
the purchaseror grantee. '

7. That ke hereby assigns all the reats. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instramwent, then the Montgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execation of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereb_\'. '

8. ‘Thatif the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, preceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedness upon this mortgage, and the note secured heieby renaining unpaid, are herehyassigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mongagee to be applicd by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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