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2. That, together with, and in addition to, the monthly payments of principal und mterest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first dav of each month until the said note
is fully paid, the following sums:
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fir) An amount sufficient to provide the holder kereof with funds to pay the pext mortyage insgence premium af this mstry-
ment and the note secured hereby are insured. or @ monthly charge (n oo of & mortgage msurance premium) if theyvare
keld by the Secretary of Hiusing and Urban Development, as follows:

(1) If and so long as said note of even date and this instrunent are insured o are teinsured under the provisiens of the

Naticnal Housing Act, 30 amcunt sufficient to accurulate in the hands of the holder ne (1) ronth priors to its due ! ‘ :‘l'?"{'\—":r'f‘_
date the annual mortgage insurance precium, i1 order to provide such holder with fusds to pay such premium to the : -
Secretary of Hoasing and Urban Develipment pursuant to the Nutional Housing Adt as amended, andapphicable w
Regulations thereunder; or ' .
(I) If and so lung a5 said note of even dete and this instrument sre held by the Scecrviany of Housing and Urban De- : -—(_\i Sl
velopment, a monthiy charge (in lieu of a mertgage insurance premium) which shall be in an amount equal 1 one- I t ‘i
twelfth (1 12) of one-half (2;) per centus of the average cutstanding balence due n the note conputed without taking T K
int2 acceount delinquencies or prepaynents; ' \or

(b1 A sum equal to the ground rents, if any, next due. plus the preniums that wiil next tecere due and payable on policies ’
of fire and cther hazard insurance covering the mortgaged proparty, plus taxes and assessments next due on the morigaged O'
property (&1l as estimated by the Mortgagee) less all s
befure one (1) month prior to the date when such ur

w5 already patd thororer divided by the nusher of months toelapse .
1 rents, premiums. taves, and assessments wall become delinguent, . ]
such sums to be keid by Mortpagsee in trust 1o pay said ground rents, premiums, taxes, and spocial assessrents; and

_(c_")All payrments mentizaed in the two preceding subsecticns of this paragreph and ail pevments to ke made under the note
secured Hereby shall be adied togothor and the agyregate amount thereof shall Le paid by the Mostpapor each month in a
singlé payment to'be applied by the Muripagee to the following 1tems in the orderset fonthe

(D premium charges ander the contract of insurance with the Secretary of Housing and Urten Desvelopment, or monthly .
charge (in liew of mortgage insurance jromium), as the case may be;
(I} taxes, spectal assessments, fire and cther hazard insurance premiums,;
I 1nterest on the note secured hereby: and
(IV) amortization of the principal <f said n te.

Any deficiency in the armount of any such sgerepate monthly payment, shall, unless rade good by the Muortgagor prior te
the due date of the rext such payrnent, canstitute an event of default under this mortgape. The Martgagee may collect a
“late charge’” not 1 exceed tour vents i34 for cuch dallar (31 of each payment more than fifteon (15) days in arrears 1o
cover the vxira expense nvolved in handling delinguent payrients.

3. it tne total of psyments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- .
ments actually made by the DMortgagee for taxesor assessments or insurance premiums, as the case may be. such excess, if the S
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loan is current, at the option of the T-iortgagor, shall te credited on subsequent payments to te made Ly the HMortgagor, or
refunded to the Mortgajor. If, however, the morthly payments made by the Ilartgagor under (1) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments znd insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of
sich taxes, assessments, of insurance premiums shall bedie. If at any time the LMortgzgor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in compiting the amount of suich indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of piragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Developrnent, and any balarce remaining in the funds accumnlated under the provisions of (b) of paragraph
2 hereof. [If there shall be a default under any of the provisions of this mortgage resultingin a3 public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the ldortgagee shal apply, at the time of the
cornmencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall propeily adjust any payments which shall have been madz under (a) of paragraph 2.

4. That He will pay all taxes, assessreats, watet tates. and other governmental o municipal charges, fines.
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sarme; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
10 make uny payments provided for in this section ofr any cther pavments for taxes, sssessments, or the like, the
Mortgagee may pay tl}.e same, and all sums so paidshall bear interest at the rate set forthin the note secured hereby L
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition es they are now and will not commit o1 per-
mit any waste thereof, reasonable wear and tear excepted.
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6. That he will keep the improvements now existing or hereafter erected on the motgaged property insured as ’
may be required from time to time by the Morigagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such perieds as may be required by the Mostgagee zad will pay promptly. when
due, any premiums cn such insurance pravision for payment of which has not been mzde hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form scceptable to the Mort-
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgsgee, who may make proof of
loss if not made prozptly by Mortgapgor, wnd each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, nay be applied by the Mortgagee at its option either to the reduction of
the indebtedness hetehy secured or to the restoration or repair of the property damaged. In event of foreclosure of
this nt_ortgage or otter transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lhereby, all right, title and interest of the Mortgeger 10 and 1o @ny insurance policies then in force shall pass to
the purchaser or grastee.

7. That he hereby assigns all the reals, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrurent, then the Mortgugee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges’and
expenses attending such proceedings and the oxecution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrent of the debt secured hereby.
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§. That if the premises, or any patl thereof, be condezned under unv powser of eninent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such scquisition, 1o the extent of the full amount of
indebtedness upon this mortgage, and the nate secuted hereby renaining unpaid, are Leichby assigned by the Mortgagoar

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on sccount of the indebtedness se-
cured kereby, whether due or not. '
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