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TO HAVE AND TO HOLD ai ana singuiar the Propernty unito Morgagee ang the succe assrans of Mornigagee

forever

73

SorS
MORTGAGOR cevenanis that Mortgagor 5s lawtully seized of tne Property 'n fee simple absoiu'e, that Mortgagor nas
good right and is fawlu'ly authonized 1o sell, convey of encumber tne same, and trat the Property is free and clear ¢f a
encumbrances except as expressly provided here:in Mortgagor turther covenan's 1o warran! and fore.er detend all ard
singutar the Property unto Ho"gagﬁe and the successors of assigns of Mortgagee from ard ajainst Mortgager and alt
persons whomseever lawfully ¢laiming the same or any part 'rereo

PROVIDED ALWAYS, revertheless, and it is the trye intent and mean:ing ¢f Mortgagor and Moriga c that f Mort-

gagor pays or causes to be paid o Mortgagee the deb! secured hereby. the esta'e hereby granted shall a e, datermine and
be utteriy nu'l and void. othensise sad eslate sha't remainin full force and eftect

IT IS AGREED that Mortgagor shali be entited o ho'd and enjoy the Property until a Default a8 heren defined has
occurred.

MORTGAGOR further covenants and agrees with Morigagse as follows:

1. Assignment of Rents and Profits. As {urther security for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and prohits ansing from the Property providad. however, that solong as no Default as hereinafter
dehned has occurred. Mortgagor shall be enttled to collect and retain all such rents and profis as the sole progerty of Mort-
gager without accounting to Mortaagze therefor,

2. Maintenance. M\'origagor ol maintain the Properly in good cond:Lion and repair and wi.'l reither permit nor allow
waste thereof. Mortgagor will prampliy reparr or restore any portion of the Property vwhich is d:magnd cr destroyed by any
cause whatsoever and w.'l promptiy pay when due all costs and expenses of such repair or restoration. Mortgager will not
remove or demolish any imorovement or fixture which 1S noa or rereafter part of the Proceity and wil cutl no timter on the
Property without the express written consent o! Morigagee Marigagee shati be entitled to s *cifxc performance of the
provisions ¢f this paragraph

3. Insurance. Morigagor wtkeep all improvemenis and futures which are now or tereafter part of the Property \
insured by such company or compa ‘83 as Morltgagee may reasorably approve for the fult insurable value thereof against ali
risks including, if coverage is avaitab'e, flood and earthqguake. Such insurance w.!l be payab'e to Mortgagee as the interest of !
Mortgagee may appear pursuant o the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wiil not be cance'able by either the insurer or the msured without at least ten (10) :
days prior writlen notice to Mortgagee. Mortgaqor hereby ass'gns to Mortgagee the right 1o collect ang receive any indemnity : ;
payment otherwise owed to Mortgagor upon any policy of nsurance insurning any portion of the Property, regardiess of
\.-.hei'ner Morigagee is named in such policy as a person enitied ‘o collect upon the same. Any indernniiy payment received
by Mortgagee from ariy such policy of insurance may, at the option of Mortgagee, (i) be app!'ed by Mortgagee to payment of
dny sum secured by this Mortgage in such order as Mortgagee may telermine or {it) be appted in a manner daterminad by
Mortgagee 10 the replacement, repat or restoration of the portion of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determne or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to rep'acement, repair or restoration of any portion of the Property or
which 1s released to Mortgagor sha'lbe deemed a payment against any sums secured by this Mortgage. Mortgagor wiil keep
the Property continuously insured as herein required and witl deliver to Mortgagee the criginal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due o any such polcy of insurance and will deliver to Mortgagee
proot of such payment at leas! ten{(10) days prior to the da'e such premium wou'd become overdue or delinquent. Upon the
expiration or termnation of any such poticy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior to
such expiration or termination the onginal of a rerewal or replacement policy of insurance meeting the requirements hereof,
if Mortgagor taiis to insure the Property as herein required. Mortgagee may after giving ten {10) days written notice to Mort-
gagor so insure thé Property in the name of Mortgagor or inthe name of Mortgagee or both, and the premiums for any such
insurance coblained by Morlgagee sha'l be lhe obligation ¢of Mortgagor. Upon foreclosure of this Mortgage., all right, title and
interest of Mortgagor in and to any policy of insurance upon the Property whichis in the custody of Mortgagee, including the
right to unearned premiums,. sha'l vest in the purchaser of the Property at foreclosure, and Mortgager hereby appoints Mort-
gagee as the attarney in fact of Martgagor to assign all right, title and interest of Mortgagor in and to any such policy of
insurance o such purchaser. Thus appointmen! is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Hortqagor vl pay a' laxes, assessments and other crargos which constitute or are
secured by a lien upon the Property which is supeiior to the l'en of this Mortgage and will deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to tre date the same becomes delinquent; provided, however, that
Mortgagor shall be entitied by appropriate proceed ngs 1o contest the amiount or validity of such tax, assessment or charge
so long as the collecticn of the same by foreclosure of the ! an upon the Progerty'is stayed during the pendency of such
proceedings and Mortgagor depos:is with the authontly to which such tax. assessment or charge is payable or with Mortgagee
appropriate security for payment of ine same, together w.th any applicab’e 1nterest and pena'ties, shou!d the same be
determined due and owing. _

5. Expenditures by Morlgagee. I Mortgagor fails o make payment {or restoration or repair of the Property, for
insurance premiums of for taxes, assessments or gtner charges as requited m s Mortgage, Mortgagee may, but shall rot
be obligated to, pay for the same, and any such payment by Mortgagee will be secured by this Morlgage and have the same
rark and pricrity as the principal dett secured nereby and bear interest from ire date of payment al the legal rate. Payments
made for taxes by Mortgagee shall be a first lien on the Preperty to the extent of the taxes so paid with interest from the date
of payment, regardiess of the rank and priority of this Hor‘g?ge_ WMortgagor sha'i pay to Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant 1o ths paragraph plus interest theregn as herein provided.

6. Condemnation. Morigasee shall be entitled tote made a party 10 a~d 10 participate in any proceeding, whether
formal or informal. for condemnation or acquis:tion pursuant to poser or eminent domain of any portion of the Properly. Mort-
gagor hereby assigns to Mortgagee the right {o coliect and receive any paymert or award to which Mortgagor would other-
wise be entitied by reason of concemnation or acquisilion pursuant 1o power of eminent domain of any portion of the Proger-
ty. Any such payment or awdrd received by Morigagee may. at the option of Mertgagee. (i) be apptied by Mortgagee to
payment of any 'sums secured by this Mortgage in such order as Morigagee may determine or (i) be applied in a manner
determined by Mortlgagee 10 the replacement of the portion of the Property taken and to the repair or restoration of the
remaining portion of the Progerty o (in) be released to Morigagor upon such conditions as Hortgagﬁe may delermine or {iv}
be used for any combination of the feregeing purposes. Noportion of an indemnty payment which is applied to replacement,
repair or restoration of any portion of 1he Properi,* or which is released to M ur.nagor shali be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Atthe opticn of the Mo:tgagee the indebtedness secured by this Mortgage shai become due and
payable f, without the written consent of the Mongagne tre Morigagor shall convey away tre mortgaged premases or if the
titie sha!l become vested in any olher person in any manner whaisoever other than by death of the Mortgagor. Il is under-
stood and agreed that in consideration for the consent of the Morigagee 10 any transter of ttle to the mortgaged premises,
the Mortgagee at 1is ¢option may charge a loan transfer fee and/or require changes in the rate of interest, term of loan,
montniy payments of principal and interest and other terms and conditions of this Maortgage and/or the Note secured hereby.

8. Delault. Trne occurrence of any of the following events shall be deemed a Defauit under this Mortgage:

(a) failure of Morigagor to pay ?ﬂy instailment of principat or interest upon the Note or Notes hereby secured when
due: .

{b) failure of Mcrtgagor 10 pay any other sum secured by this Morigage when due:

{c} faiture of Mortgagor to cbserve or perferm any covenant or agreement set torth in this Mortgage or in any loan
agreement entered inlo belween the Mortgagor and Mortgagee with respect 1o the indebledness hereby secured
within ten (10) days fotioaning the giving of notice by Mortgagee 1o Mortgagor o chserve of perform the same; or

(d; zdjud:-cation ot ?.'ortgngﬁr as banxrupl, wnitlen admission by Morlgagor ¢! an inability to pay the debls of Mornt-
gagoer as they mature, assignimen! of the assets of Morlgagor for the benehit of crediors, request or petition by
Mortgagor tor the appontment of a receiver, rustee or conservater of the assets of Merigagor ¢r for
renrgarization or hguidzton of Mortgagor. or acquiescence by Mortgagor to any such reguest o petition made by
another person
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