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9. Remedies. Upcn the occurrence of a Default as nerenabove detined, Morigagee may, without notice 1o Mot o
gagor, declare all sums secured by this Mortgage immed:ately due and payab'e and may commence proceedings to co'ect
such surns, foreclose this Mortgage and sell the Properly. At the forectosure Motgagee shall be entitled to bid and to pur-
chase the Property and sha!l be entitied 1o apply the debl secured hereby, or any portion thereof, in payment for the Property. -
The remedies provided to Mortgagee ‘n this paragraph shall be in addition to and not in lieu of any other rights and remadies
provided in this Morlgage or by law, a'l of which rights and remed.es may be exercised by Mortgagee simultaneously or
consecutively in any order without being deemed to have waived any right or remedy previously or not yet exercised

10. Appointment of Receiver. Upon the occurrence ‘of a Defauit as hereinabove detined Mortgagee shall be entitied
to the appointment of a receiver to enler upon and take and maintain tull contral of the Property in order 16 perform atl acts ’
necessary and approptiate for the operation and maintenance thereof including but not imited to. the execution, cancellation
or modification of leases, the making of repairs to the Property and the execution or termination of contracis previding for the
management o maintenance of the Property. ali on such terms as are deemed best to protect the secufity of this Morigage.
The receiver shall be entitied 10 receive a reasonable tee for so managing the Property. All rents cotlected pursuant to this
paragraph shali be applied tirst lo the costs of taking contro!l of and managing the Property and cotlecting the rents, inciuding,
but not limited to, allorney’s fees. teceiver's fees, premiums on receiver's bonds. cosis of repairs 1o the Property, premurns P
in insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obhigaton or -
l-abifity of Morigagor as lessor or land'ord of the Property and then to the sums secured by this Mortgage. Morlgagee or the O\ ¢
receiver shail have access to the bocks and records used in the cperation and maintenance of the Property and shall be ‘ ‘ {
liable to account only for those rents actually received. Mortgagee sha!l not be Lable to Mortgagor, anycne claiming under of
through Mortgagor, o anyone havirg an interesi in the Property by reason of anything done or leit undone by Moitgagor
under this paragraph. i the rents of the Property are not sufficient 1o meet tre costs of taking control of and managing the
Property and collecting the rents, Mortgagee. at’ its so'e option, may advance moneys 10 meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebtedness of Mortgagar to Mortgagee secured by this Mortgage. Uniess
Mortgagee and Mortgagor agree inwrniing to other terms of payment, such amounts shall be payable upon notice from Mort- :
gagee to Mortgagor requesting payment thereot and shall bear interest trom the date of disbursement at the rate stated in the L
Note unless payment of interest at such rate would be contrary to app'.cable Igw, in which event such amounts shall bear
interest at the highest rate which may be col'écted from Mortgagor under app'cable lav. The entering upon and takirg and
maintaining of control of the Property by Mortgagee or the recener and the agpl.cation ef rents as proviged herein shal not
cufe of waive any default hereunder ¢r invalidate any other right or remedy of Mortgagee hereunder..

11. Waiver by Mortgagee. Mortgagee may. in the sole d:screton of Mortgagee, from time to lime waive or forlbear :
from entorcing any provision of this Mortgage, and 10 such waiver of forbearance sha'l be deemed a waiver by Morigagee of )
any other righl-or remedy provided Ferein or by taw or be deemed a waver of the right at any tater time to enforce strictly all
provisions of this Mortgage and to esercise any and a!l remed es provided heren and by law.

12. Waiver by Mottgager. Mortgagor understands that upon cefault hereunder, among other remed es set out herein
and in the above referenced Promissory Note, the Morlgagee may foreclose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Secton 29-3-660, Scuth Carotina Code ot Lans (1976). Mortgagor hereby expressly waves
ardd relinquishes any appraisal rights which Mortgagor may have under Secton 29-3:680 through Section 29-3-760, South
Carotina Code of Laas (1976) as amended and understands and agrees that a deficiency judgment. il pursued by Mortgagor,
shall be determined by the'highest price bid at the jud cial sale of the properly

13. Notices. Any notice given by either party hereto to the other party shall be in writing and shall be signed by the
party giving nolice. Any notice or cther docurment 1o be delivered to either party hereto by the other party shall be deemed
delivered if maited postage prepaid o the party to whom directed at the latest aodress of such party known o the party
sending the same. This paragragh sha'll not be deemed to proh:bit any other manner of delivering a notice or other documnent.

L
e et 5
Py e LI

P

e

T

14. Miscellaneous.

(a) itis understood and agreed that all indebtedness of Mortgagor 1o Mortgagee at any time herealter exisling
resulting from advances and readvances reretofore. now of nerea'er rmade by Mortgagee to Mortgagor, regard-
tess of whetner such advances and readvances are made at the option of the Morigagee, or otherwise, wil be
secured by this instrument up to the maxmum princpal amcunt hereinabove set forth plus interest thereon, court
costs and attorneys fees unty ali of said indebtedness has been satsfied in full.

(b) Trhe agreemenis hereinsnall inure to tre benefit of Morgagee. ils successors and assigns, and any Successor of
- assign of Morigagee may make advances hereunder, and a!l advances and all other indebtedness cf Morlgagor 1o
such successor or assign sha'l be secured hereby. '

{c) Whnenever inthis Morigage one of the partes herelo s named of ieferred to, the heirs, legal representatives,
successors and assigns of such parties shall be inctuded and all covenants and agreernents contaned inthis
Mortgage by or on behal of the Mortgagor or Dy o on cehalf of ire Morigagee shall bind and inure 10 the benefit
of their representatives, feirs, succassors and &ssgns, whether soexpressed of not.

{d) Tre headngs of the secions, paragrapns and subdivisions of thsMortgage are for the convenience of relerence
only. are not 1o be consdared a part rereof and sha'l not iimit of crerwse affect any of the terms hereol.

{e) if tuititment of any provison hereof or any transacion related rereto or to the Note, at the time performance of
such provisions shall te due, shall involve transcendng lre timut ¢ validty prescr.ped by law. then ipso facto, tne
ebligatontote fu'iied shall be reduced 1o the limt of such vatdiy. and f such clause or provision herein
contaired operates or wou'd prospectively cperate 0 inval.date ihs Mortgage, inwhole or in.part, then such
clause or provision only shall te re'd for naught. as though not terein contained, and the remainder of this
Mortgage sha!l remain operative and i fuli force and effect

(1) Tris Mortgage shall te construed and entorced in accordance w'h the '2as of South Carolina.

15. This is a Second Mortgage, junior in lien only to a first mortgage to C. Douglas
Wilson & Co. in the original principal amount of $15,500 dollars, dated 2/5/7
and recorded in Mortgage Book 1180 at Page 133.
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IN WITNESS WHEREOF. Morigagor has execuled this Morlgage under seal the day ard year hirst abave wrnitien. oo

Signed, sea'ed and

delivered in the presence of. L () -
' ) L Vol Ao %deaa/ / / 44?4}[ (SEAL) l
LA Ge é{ - (SEAL)

(SEAL)
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