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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and tre successors or assigns of Mongigee
forever. %
¥
MORTGAGOR covenants that Mortgagor is lawlully seized of the Property in tee smp'e absolule, thal WMortgagor has '
good right and is lanfully authorized to sell, convey of encumber the same, and that the Property 15 frég and clear of at
encumbrances except as expressly provided herein. Mortgagor further covenants 1o warrant and forever defend all and
singular the Property unto Mortgagee and the successors of assigns of Mortgagee from and against Mortgager and a'l . "

persons whomsoever lawfuily claiming the same or any part thereof.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Morigagee, that if Mort- i
gagor pays or cauzas to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and -|
be ulterly nult and void; otferwise said estate shall remain in fult force ang etfect. ‘
IT 1S AGREED that Morigagar shait te enlitied 1o hoid and enjoy the Property untit @ Default as her ein detined has
occurred. ' '

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignmen! of Rents and Profits. As further secunty for ali sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property: provided. however, that solong as no Defauit as hereinalter ‘
defined has occurred. Morigagor shall be entitled to cottect and retain all such renss and prohits as the sote property of Mort- '
gagor withou! accounting 10 Mortgagee therefor. : ‘

2. Maintenance. Mortgagor will mantain the Property in good cond:tion and repair and will neither permit nor aliow
waste thereof. Moilgagor wili promptly repair or restore any portion of the Property whch is damaged of destroyed by any -
cause whatsoever and will promptly pay when due ali costs and expenses of such repar or restoration. Mortgagar will not
temove or demolish any improvement or fixture which 1s now of hereafter part of the Property and wil cut no timber on the
Propetty without the express written consent of Mortgagee. Mortgagee shall be entited o specific performance of the
provisions of this paragraph.
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3. Irsurance. Morigagor will keep all improvements and fixtures which are now of hereafter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for tre futl insurable value thereof against a! -
risks inciuding. tf coverage is avaiiable, flood and earthquake. Such insurance will be payab'e to Morlgagee as the interest of
Mortgagee may appear pursuant to the New York standard torm of motigagee clause or such other form of mortgagee clause )
as may be required by the Mortgagee and will not be cancelable by eitrer the insurer or the insured without at least ten (10) !
days prior wiitten notice to Mortgagee. Morigagor hereby ass'ans to Mortgagee the nght to cotiect and receive any indemnitly
payment otheraise owed 10 Mortgagor upon any policy of insurance insufing any porton ot the Property, regardless of :
whetber Mortgagee is named in such policy as a person entited to co''ect upon the same. Any indemnity payment received .
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, ()b appled by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morlgagee may determine of (1) te appled in a manner determined by
Morlgagee to the replacement, repair Ot restoration of the portion of the Property damaged of destroyed or (i) be released 10
tAortgagor upon such conditions as Mortgagee may determne or (iv) be used for any combination of the foregoing purposes.
No po:tion of any indemnity payment which is app'ed to rep'acement. repair or restoraton of any porton of the Property or
which is released 1o Mortgagor shall be ceemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein requited and will deliver to Mortgagee tre eriginal of each policy of insurance
required hereby Mortgagor will pay eacn premium coming due on any such policy ot insurance and will detiver to Mortgagee
proof of such payment at least ten (10) days prior to the date such premium wou'd becomne owerdue ot delinquent. Upon the'
expiration or termnation of any such poticy of insurance, Morigagor wilt furnish to Mortgagee at least ten {10) days prior to
such expiration or termination the griginal of a renewal or rep'acement policy of insurance meeting the requirements hereol.
If Mortgagor faiis to insure the Property as herein required. Mortgagee may after gv'ng ten+(10) days written rnotice 1o Mort-
gagor 5o insure the Property in the name of Mortgagor or in the name of Mortgagee of both, and tre premiums for any such
insurance cbtained by Mortgagee shall be the cbhgation of Mortgagor. Upon foreciosure of th's Morlgage:, a'l right, titie and
interest of Mortgazor in and to any policy of insurance Lpon the Property which is intre custody of Mortgagee, inciuding the
tight to unearned premiurms, shatl vestn the purchaser o! tre Property al foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 1o assign atl nght, title and interest of Mortgagor :n and 1o any such policy of
msurance to such purchaser. Trus appoiniment is coupled with an interest and sha'lte irrevocable. ’

4. Taxes and Assessments. Mortgagor w:!l pay 2’1 taxes, assessments and gther charges which constitute or are
secured by a len upon the Property whichis supenor 10 tre 'en of this Mortgage ard wili deliver to Mortgagee proof of
payment of the same not less than ten {10) days prior 10 the date tre same tecomes d2linquent: provided, however, that
Mortgagor shali e entitied by appropriate proceed:ngs to contest tre amount ©f va'diy of such tax, assessment or charge
so long as the colection of the same by foreclosure of 1ne en upon the Property s stayed during the pendency of such
proceed ngs and Mortgagor depostis with tre autharity to which such tax. assessment or charge is payable or wilth Mortgagee
appropriate secunty for payment of the same, together with any applicable interest znd penaities. should the same be
determined due and owing ' '

' 5. Expenditures by Morlgagee. If Morlgagor fa's to make payment for res‘oration or reparr of the Property. tor
insurance premums or for 1axes. assessments of other charges as reguired in this Mortgage. Morigagee may. but shall not
pbe obiigated 1o, pay {or the same, and any such payment ¢y Mortgagea will be secured by this Mortgage and have the same
rank and priorily as the principal debt secured hereby and bear interest from the da'e of payment at the legal rate. Payments
made for taxes by Mortgagee shall be a first lien on the Property 10 the extent ¢f itelaxes so paid with interest from the date
ot payment, regardess of the rank and pronty of this Mortgage Mortgagor shall pay o Morlgagee in cashon demand an
amount equal 10 any payment made by Mortgagee pursuant 10 this paragraph p'us inierest ithereon as heren provided.

6. Condemnation. Morigagee shall be entitied to te made a parly to and toparticipate in any proceeding. whether
formal or informal. for condemnation or acquisition pursuant 10 poaer o emirent domain of any portion of the Property. Mort-
gagot hereby ass'gns to Mortgagee the right 1o ¢oect and receive any payment or avard to which Mor tgager wou'd other-
wise be entited by reascn of condemnaton Of acquisition pursuant ‘0 power of emnent domain of any porton ot the Proper-
ty. Any such payment or a~ard received by Mortgagee may. at the option of Mortgazea, (1) be applied by Mortgagee to
payment of any sums secured by this Morigage in such order as Morigagee may determiine o {iil) be applied in a manner
delermined by Mortigagee to the replacement of ire pori.on of the Progerty taken and 10 the repair or restoration of the
remaining portion of the Property or {i) be released 10 Morigagor upon such condtons as Mortgagee rmay determine or (iv)
be used for any combinat.on of the foregoing purposes Noportion of an indernnity payment which is appted to teplacement,
repair or restoraton of any porton of tre Property of whichis reteased to Mortgagor shall be deemed a payment against any
sums secured by this Morigage. ' ' : ‘

7. Transfer. At the option of the Morigagee. the indebtedness secured by tis Morigage she!l become due and
payab'e if, withou! the written consent of the Morigagee. the Mortgagor shali convey aw/ay the mortgaged premises, or if the
titie shall become vested in any othier person in any marner whatsoever other than by death of the Mor tgagor. His under-
stood and agread that in consideration for the consent of the Martgagee to any irams'er of title to the mortgaged premises,
the Mortgagee al its option may charge a loan transter fee and/or requite changes inthe rate of interest, term of loan.
monthiy payments of principat and inlerest ard citer teims and cond.tons of this Vortgage andfor tre Nate secured hereby.

8. Pefault. The occurrence of any of the fol'owing events sha'i be deemed a Default under this Mortgage:

(a) failure of Morigagor to pay any inslaliment ¢f principal or «aterest upon ire Note or Notes hereby secured when

- odue: :

{p) failure of Mortgagor 1o pay any otner sum.secuted Dy this Mortgage when due:

{c) fai'ure of Mortgagor to observe or perlorm any covenant o agreement set forth in this Mortgage or in any loan )
agreement entered into belween the Mortgagor and torigagee with respact 1o the ind2bledness hiereby secured
with n ten {10) days following the giving of notice by Morlgagee 1o Morigagor 10 cbserve ¢r perform the same: of

{(d) adudcation of Maorigagor as bankrupt, written admission by Mortgagor ¢f an inability topay the debts of Mort-
gagor as they mature, assignment of tre assets of Morigagor for the berefit of creditors, reqguest ot pelition by -
Mortgagor for the appoiniment of a receiver, trustee ot conservator of ire assels of Morigagor or lor e
reorganization or Lquidation of hortgagor, or acqu’escence by Mortgage 10 any such request or petiton made by
anoiher person. '
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(e) default in the terms of any other debt secured by a mortgage on the aforesaid
property. '



