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2. That, together with, and in addition to, the menthly payments of principzl and nterest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu}) An arount sufficient to provide the holder koreof with funds to pay the next mortpage nsurance
ment and the note secured hereby are insured, or 2 monthly charge (in lieu of & mortgage insurance

h.. id by the Secretary of Housing and Urban Development, as fallows:
(I} If and so long as said note of even date and this instruxe

ent #re insudred or are ransured under the provisions of the !
Naticonal Heousing Act, 23 armzunt sufficient to accuralste in the hands of the hylder cne (1) month prior 1o its due ]
date the annual cortgage insurance prémium, in order t9 provide such holder with funds 1o pay sech premium o the <
Secretary of Hausing and Urban DL\:.I\.pr"CI‘l pursuant t» the Nattonal Housing Act, as amended, andapplicable

Regulaticns théreun der; or

romiarn 1f this iasiryg- A
prernrum) iff they ase

(II) If 2nd so long as said note of even dste and this instrument are held by the Scorctery of Housing and  Urban De-
velopment, a sinthlv charge {in licu f @ mortgage insurance premium) which shall be in an amount equal 1o ane-
twelfth (1/12) of cne-half (12) per centum of the averege outstanding
into account delinqu encies of prepayments;

f4) A sum equal 1o the ground rents, if any, cext doe

balance dus i the note corputed without taking !

6.
’.
il

. plus the premiurs thet will nexttecome due and pavable

i

due o policies 2 i d-l
cf fire and other hazard insurance covering the montgaged property . plos laxes and assessments next d2e on the mortpaged . H i
property {all as estizated by the Mortgagee) less all sums alieady paid therefor divided by the numter of rmeonths toelapse g
before one (1) meonth prior to the Jdste when such ground rents, premiums, ld\(t:“, and sssessments will become delinguent, *
such su=s to be held bry Mitigagee in trust to pay said ground rents, prémiums, taxes. and special assessments; and "

(e 1 All paymeonts mentizaed in the two preceding subsections c-l' this paragraph and all payrments to be rade under the note
secured hercby shall bee added together and the ageregate amount thereaf shall be paid by the Mortgager «ach month In a
single payrment 10 be applied by the Murntpagee to the following items in the cerder set{irth:

(1) premium chargss under the contract

prYen

of insurance with the Secretary of Housing and Urban Development. or monthly
charge {in lieu of mcartgape insurance premium), as the case may be;

(Y taxes, special ssse ssments, fire and other Razard insur
(J1I} 1nterest on lhe‘r_-_;zc secured hereby; and 1
(V)Y amertizatien fthe prindpal of said noate, -

ance premiums;

_Any deficiency in the amount of any Such approgate montkly payment, bha!l unless made good by the Mortgdger prior to
the due date of the next such payment. constitute &0 event of default under this rontgage. :
““late charge’ not thexceed Tourf cenls (d¢) for each dollar /310 of each payment mare
cover the extra Lx;:.;sc “1avoelved in handling delingient payrents.

3. 11 the total of pryments made by the Morigagor under {b) of paragraph 2 precesding shali exceed the amount of pay-
ments actually made by the Ilortgagee for taxes or assessmeiits of insurance premiums, as the case may be, such excess, if the
loan is current. at the cgtiory of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgajor. If | however, the monthly payments made by the Lisrtgager under (b) of paragraph 2 preceding shall
not b2 sufficient to pay t2xes and assessments and insirance premiums. when the same shall become dus and payable, then the
Mortgagor shall pay to the Mortgajee any amount nécessary to m:xe up the deficiency, on or before the dite when payment of
such taxes, assessmients, of insurance premiums shall b2 dua. If 2t any time the Mortgzzor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full pryment of the entire irdebtedress represented thereby, the
Mortgajee shall, in computing the amount of such in ndettednass, credit to the account of the Mortgazer all payments made
under the provisions of (a) ©f paragraph 2 hereof which the Mcrtgages has not become obligated to piy to the Secretary of
Heousing and Urban Development. and any balance remaining in the funds sccumulated usdar the provisions of (b) of paragraph
2 hereof. If there shall ke a default under any of the providess of this mortgaze resiting in a public sale of the premises
covered hereby, or if the property is othsrwise acquired after default, the Llortgzjze shall apply. at the time of the
commencement of such proceedings, or at the time the proparty is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit agzinst the amount of princpal then remaining unpaid under the
note secured hereby, and shall properly adjust any paymeats which shall have been made under (a) of parayraph 2.

§. That he will psy all texes, assessments, water rates, @nd other governmeatal or municipal charges, fines,
cr impositions, for which provision has not been rdde heeinbetfore, and in defeuit thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats grovided for in this section or any other payments for texes, assessments. or the like, the
\ortgagee may pay the same, and all sums so paidshall beet interrest at the rate set forthinthe note seccred hereby
from the date of such advance and shall be secured by this mort gage. '

5. That he will keep the premises in as good order and condition as they ate now and will not commit ¢1 per-

init any waste thereof. rrassonable wear znd tear excepted.

The Minragee may coilect a N
than f:fteen (13 day s ia arrears to

e

6. That he will keep the improvements now existing of hereafter etected on the morigaged pioperty insured as
may be tequited from time to time by the Mongagee sgamnst loss by fire and other hazards, casualties and contin- :
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when ;
due, any premiums ca such insurance provision for pavment of which has not been made hereinbefore. All insur- g
ance shall be carried in companies approved by the Martgagee and the policies and renewals ihereof shall be held
by the Mortgagee and have attached thercio loss payable clauses in favor of and in form acceptable to the Mot
gagee. In event of loss Muongagor will give immediate nctice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for sich loss ditectly to the Mortgagee mstead of to the Mortgagor and Mortgegee jointly, and the
insurance proceeds, o any part thereof. may be applied by the Mortgagee at 11s option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the property damaged. In event of foreclosute of .
this mortgage or other transfer of title to the \'c-.tgagf_d properly in extinguishzent of the indebtedness secured
hereby. all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. '
7. That he hereby assigns ail the rents, 1ssues, ana ].'[Olltb of the m ung,%cd premises ftos and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this insttument, then the Montgagee shall
have the right to haie a receiver appointed of the rents, issues, and profits, who, after deducting  allcharges and .
expenses attending suich  proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits . toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condenned under any power of exinent donain, or acquired for

a public usé, the dadages, ';h,ceed::., and the coasideration for such acquisition, to the exteat of the full amount of F::?
indebtedness upon this moitgage, and the note secured heieby remaining unpaid, are hercbyassigned by the Mortgagor a
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by iton account of the indebtedness se- J ~
cuted hereby, whether due or not. : g
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