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Lender’s written agreement o applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
maneer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with inferest thereon. shall become additional
indebredness of Borrower secured by this Morigage. Unless Borfower and Leader agree to other terms of payment. such
amounts shall be payable vpon notice from Lender 1o Borrower rejuesting payment thereof. and shall bear interest from the
date of diskursement at the rate payable from time to time en outstanding principal under the Note unless rayment of
interest at swch rate would be contrary to applicable law. in which gvent such amounts shall bear interest at the highest rate
permissible tnder applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ‘

8. Inspection. Lender may make or cause 10 be made reasonable ontries upon and inspections of the Property, provided
that Lender shall give Borrewer notice pricr to any such inspection specifving reasonable cause therefor related 1o Lender's
interest in the Property. .

9. Condemnation. The proceeds of any award or claim for damages. direct or corsequential, in connection with any
condemnation or other taking of the Property. or pant thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall ke paid to Lender. ’

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrowser and ender
otheraise agree in writing. there shall be applied to the <ums secered by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Morigage immediately prior to the date of
12kinz bears to the fair market value of the Property immedately prior o the date of 1aking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrouer. or if. after notice by Lender 1o Borrower that the condemnor offers to make
zn award or settle a claim for damages. Barrower fails to respond to Eeader within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, either ta restoration or repair of the
Property o to the sums secured by this Mortpage.

Unless Lender and Borrowcr othenwice agree in writing any sach application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments. . S

10. Borrower Not Released. Fatension of the ume for pavment or modification of amortization of the sums secured
by this Merzage granted by Lender 1o any cuccessor in inferest of Borroaer <hall not operate 1o release. in any manner,
the hahlity of the orizinal Borreser and Borroaer™s succeswors in interest. fender shall rot ke required to commence
proceedings against such successor or refuse to evtend time for payment or sherwise modify amartization of the ‘sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Fender Not a Waher. Any forbearance by 1 ender in exercising any right or remedy hereunder, or
otherwise aforded by applicable law, shall not be a waher of or preciode the exercise of aay such right or remedy.
The pracurement of insurance or the pavment of taves or other Tiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage. ) '

12. Remedies Comulative. All remedies prosided in this Mortgage are distinet and cumulative to any other right or
remedy wnder this Mertgage or afforded by Taw or equity. and may be evercised conzurrently, independently or successively.

13. Soccessors and Assigos Bound: Joint and Several ¥iability: Captions. The covenants and agregments hercin
centained skall bind. and the rights hercunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject to e provisions of paragraph 17 kereof. Al conenants and agreemerts of Borrower sHall be joint and several
The captions and heading< of the paragraphs of this Mirtzage are for comvenience only and are not to be used to
interpret of define the provisions kereof. -

14. Notice. Except for any notice required under zpplicable faw to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be goven by mailing wwch natice by certified mail addressed 1o Borrower at
the Property Address er at such other address ‘as Borroaer may designate by notice to Lender as provided herein. and
th) any notice to Lender shall be given by ceiufied mail. return receipt requested. to [ender's address stated herein ar to
such other sddress as Lender may decignate by notice to Borrower as provided herein. Any notice provided for in this
Mostgage shall be deemed 10 have been given 1o Borrower o Terder when given in the manner designated herein.

15, Uniform Mortgage: Goserning [ aw: Severability. This form of morgagz combines uniform covenants for natisnal
tse and non uniform covenants wirth limited varnianons by junisdiction to canstitite a uniform security instrument covering
real preperts. This Merigage shall be' governed by the aa of the jurisdiction in which the Property is located In the
eveat that any provision of clause of this Mongage or the Note coaflicts with applicable law . such conflict <hall nat affect
other provisions of this Mortgage or the Note whih can be gaen effect without the conflicting provision, and to this
erd the provistons of the Merrgage and the Note are dechired 1o be severahle.

16. Borrower’s Copy. Borroacr <hall be furnished a ¢enformed copy of e Note and of this Morigage at the time
of execution or after recordation hercof.

17. Traasfer of the Property: Assumption. 1f all or a7y part of the Property or an interest therein is sold of Gansferred
ty Borroacr without Lender’s prior written eonternt. excliding {31 the creation of a lien of encumbrance subordinate to
this Morigage. thy the creation of 3 purchase money <ecunity snterest for household 2pphances. () a tramsfer by devise.
descent or by operation of law upon the Jdeath of 4 joint renant or (dy the grant of any Icaschold interest of three vears or less
not containirg an option to perchase, [ender may. at Ferders opion. declare 2!l the sums secured by this Mortgage to be
immediately due ard payable Tender shall have wasved sch opuon o accelerate of. prior o the <ale or transfer. 1 ender
ard the persen 1o whom the Property < to be sold or tramferred reach agreement in wrting that the credit of soch person
issatisfactony 1o Pender and that the interest payab'e on the sums secured by this Mortgaze shalt be at such rate as Lender
shall request. If 1 ender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
inierest has executed 3w nitten assumption agreement accepied in wrining by §ender, T ender shall release Borroaer from all
obfigations under this Mortgage and the Note

If Vender enercises cuch option 10 acceterate. 1ender shall masl Buorroacr netice of acceleration in accordance with
paragraph 14 hereof Such notice «Lall provide a pened of not fess than 30 davs from the date the notice is mailed within
which Borreaer may pay the wams declared due 1 Borrouer fails 1o pav sach woms prior to the expiration of such pericd,
Terder may. arthout further potice or Jemand on Borroaer imvele any remedics permietizd by paragraph 1R hereof.

Nox-Usitoauv CoveNanTs Borroacer and Lender further conenant and agree as follows:

18. Acceleration: Remedies. Fucept as provided in paragraph 17 hereof, upon Borrower™s breach of any covenant
or agrecment of Borrower in this Mortgage, including the covenants to pay whea due any sums secured by this Morlgage,
Lender prior to acceleration shall mail octice to Borrower as provided in paragraph 14 hereof specifying: (1) the beeach:
€2) the action required to cure sich breach: (3) a date, not less than 3D days from the dafe the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failare 1o cure such breach oa or before the date specified in the nolice
may result in 2cceleration of the sumis secured by this Morfgage, lorecfosure by judicial proceeding and sale of the Property.
The gotice shall funther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-eristence of a2 default or any other defense of Borrower to accelevation and foreclosuce. IF the breach
is not cured on or before the date specified in the notice, [eader at I ender’s option may decJare all of the sums secured by
this Mortgage to be immediately due and parable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be enfitled to collect in such proceeding all evpenses of foreclosure, incloeding. but not Emited lo,
reasonable sttarred’s fees, and conts of documentary evidence, abstracts and title reports, 2l of which shall be additional sums
secured by this Mortgage. . .

19. Borrowser's Right to Reinstate. Notasthstandirg Leadet’s accelferstion of the sums secured by this Momtgage,
Borrower shall have the night to have any proveedings begun by Teader o enforce this Morgage discontinued at any time
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