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Leader™s written 2greement or applicable faw. Borrower shall pay the amount of all mortzage insurance prerniums in the
manner provided under paragraph 2 hereof.

An) amounts disbursed by Eender pursuant to this paragraph 7. with interest thereon. shall become additional
indeb’edness of Barrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable vpon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
Jate of dishursement at the rate payable from time to time o outstanding principal under the Note unless payment of
interest at suck rate would be contrary to applicable 13w. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shali require Lender ta incur any expense or take
any action hereunder. Co

8. Taospecton. Lender may make or cause to be made reasenab'e entries upen and inspections of the Property, provided
that Lender shalt give Borroaer notice prior to any sich inspection specifving reasonable cause therefor refated to Lender's
interest in the Property. .

9. Condemnatlon. The proceeds of any award or dlaim for damages. direct or consequential. in connection with any
coendemnation of other taking of the Property. or part thereof. or for conveyanse inFeu of condemnation. are Hereby assigned
amd shall be paid to Lender. : : : i

In the event of a total taking of the Property. the procesds <hall be applied to the wms secured by this Mortgage.
with the evcess. if any. pa'd to Borrower. In the event of a partial tskhing of the Property. unless Borroaer and Lender
oiheraise agree in writing. there shalf he applied to the sums wcured by this Morzage sich proportion of the proceeds
as iv equal to that proporion whick the amount of the sums wcured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Propedy immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. . . . :

if the Property 1s abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
zn award or sett'e a claim for damzges. Borrower fails to respond to Lender within 30 days after the Jdate such notice is
maled. Lender is avhorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums sécured by this Mortgage

Unless Lenkr and Borrower ctheraise agree in writing, any such application of proceeds ta principal shall not extend
of postpong the doe date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fiension of the tme for pasment or madification of amertization of the sums secured
by this Mertgage granted by Lender 1v any svccessor in interest of Borroaer <hall not ©operate to release. in any manner,
the fability of the eriginal Borrower 2nd Borrower's successors in interest. Pender shall not he required to commence
proveedings agsind such suceessor or refuse o extend time far pavment or otheraice modifv amortization of the sums
secured by this Morizage by reasen of any demand made by the orizinal Borroaer and Borrowes’s successors in interest.

11. Forbearznce by Lender Nota Waiver. Any forbearawe by [ender in evercising any right or remedy hereunder, of
otherwise 2Torded by applicabe law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of 131es o7 other ens or charges by Lender shall not be 2 waiver of Lender's
right 10 accelerate the maturity of the indehtedress <ecured by 1his Mortgage. o :

12. Remedies Comulative. AY remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may he ererciced concurrently. independently or siccessively.

13. Suvccessors and Assigns Boend: Joint and Several lizbilin; Captions. The covenants and agreements herein
contained shall bind, and the rights bereunder shall inure o, the respective successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreemerss of Borrower shall be joint and several
The captions and keadinigs of the paragraphs of this Mopgsge are for convenence only and are not to be used 10
interpret or define the provisions herecf. ) .

F4. Notice. Exceprt for any notice required under applicable law to be given in another manner. (2) any notice to
Botroaer provided for in this Mertgzze shall be goen By miating such notice by certified mail addressed to Borrower al
the Properiy Address or at such other address as Borrower may designate by rotice to Lender as provided tercin. and
b any noboe to Lender shall be given by ceitthed mail. rerum receipt requested. 1o Lender's address stated herein or to
sich other 3ddress as Lerder may designate by notive to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Terder ahen given in the marner Jesignated herein

15, Uniform Mortgage: Governing Law: Severability, Thi form of morgage comhbines uniform covenants for natianal
use and pon-unifonm covenants with bmited” vanations by julchotion to consitte 2 uniform seconity instrument covering
real propenty. Ths Mortgage shall ke governed by the e of the jurisdiction in which the Properiy-is located In the
evert that any provision or clause of this Morrgage or the Nore conflicts with applicable Taw. such conflict shall net affect
other provatens of this Mortgage o the Note which can b given effect aithout the conflicting provision. and to this
end the prosisions of the Mortgage a~d the Note are declired 0 b wverahle.

16. Borrowers Copy. Borrowir «hall be furniched 2 conformed copy of the Note and of this Mortgage at the time
cf execution or afrzr recordation herecf. ’ ’

17. Transfer of the Property; Avumption. If a'i or any part of the Property of an interest therein s sold or transferred
by Borroacr wahout Lerdei™s prior anitien consent. exddudicg {as the creation of 3 hen of encumbrance subordnate to
this Mortgaze. by the creation of a purchase money seourity mterest for household apphances. 13 a transfer by devise,
descent or by cperation of I upon the death of 3 ivirt tenant or G the grant of 3ny leasehold interest of threa years or less
not containing an oplion to porchase Fender may, at Lender's oprion, declare all the sumis secured by this NMomuge 1o be
‘mmediately due a~d payable  Pender shall have waned ok opuion 1o aceelerate sf, prior to the sale or transfer. | endes
and the persen to whom the Property is 1o B¢ sold or transferred reach agreement in writing that the credit of swh person
s satifacten tolender and that theinterest payable on the voms secuted by this Mortgage shall be at such rate »s [ ender
shall request If Teader has waived the option 1o accelerate provided in this paragraph 17, and if Borrower™s sIKcessor in
interest has evecuied a wiritizn assumpton dgreement accepied in writing by 1ender. 1ender <hall release Borrower from alfl
chlzations under s Mortgage and the Note.

If Lerder evercices such oplion 1o accelerate, Teader hatl mal Borroaer nitice of acceleration in accordince with
raragraph 14 kereof Such notice byl provide a penod of ot less than 30 Jdays frem the date the notive is maziled within
ahich Borreacr may pay the <ums &eolared due 1 Borrower Fls 10 pay sich sums prios to the capiration of swh pericd,
Tender may. watout further notice or Semand on Horrower, avehe any remedics permitted by paragraph 18 hereof.

NowUspgesu{aovenasTs Borreaer and Lender terther cosenarnt and agree as follows:

18.  Acceleration; Remedies. buept as prosided in paragraph 17 hereof, vpon Borrener's breach of any covenant
vr agreesend of Boitower in this Mordgage, indudieg the cusenants to pay when due 2y sums secured by this Mortgage,
Lender prior to acceleration shall mad notice to Borrower as provided in paragraph E4 hereof specifying: (1) (e breach:
(2) the action required to cure such breach: (3) a date. not less than 30 days from 1he date the notice is mailed to Borrawer,
by which such breach munt be cured: and (4) that faifure to cure such breach on of before the date specified in the notice
ma) resu’lin accekration of the suns secured by this Mortgage, foreclosure by judikial proceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinctate after acceleration and the right to asserl in the foreclosure
proceeding the ponexisteace of 2 defaclt or any other defenwe of Borraver fo acceleration and foreclosure.  FF the breach
is not cured on or bkefore the date specified in the notice, I ender at T ender’s opfion may declare all of the sums secured by
this Mortgage to be immediately dbe and payable aithcut forther demand and may foreshne thi Maortgage by judicial
procecding. -Eendec shaill be entitled to vollect in <uch proceeding:all expenses of foreclosure, including. but not linited to,
reasonable attorney’s fees, and costs of documentan evideace, abvtracts and title reports, all of which shall be additicaal sums
secured by this Morgage. _ . .

19. Borrower's Right to Reinstate. “Notwithstanding Feader’s acoeicration of the sums secured by this Morgage.
Borroaer shall hne the right to have 2any procecdizgs begiom by Lender to enforce this Montgige discentinued at any time
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