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Liak s SIMPSONVILLE, SOUTH CAROLINA, A CORPORATION PSSR L,
Heteby promises to  pay the bearer in lawful money of the United States For Value Received
THE SUMOF FORTY THREE HUNDRED TWENTY ONE AND ==+==-=94/100 DOLLARS
PAYABLE ON THE FIRST DAY OF MAY 1995 upont surrender of this bond at the
PAYING AGENT BANK: BANKERS TRUST OF SOUTH CAROLINA, CORPORATE TRUST

DEPARTHENT, COLUMBIA, SOUTH CAROLINA g s
such sum representing 10 ¢  interest compounded semi-anaually on the first day of NOVEMBER 305 @ '
ard  MAY each year plus return of the original investment. > '
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This bond is one of a series numbered consecutively from 1 throuth B16 sxgregating the sum of -
S 550,000.00 issued by tie lsver pursuant t a duly enacted Resolution of the Issuer for the purposes of
financinz the project specified therein and in dccordance with the ternis of a Trust Indenture (hereinafter called

~Indenture’’). Said Indenture is filed in the appropriate records of the Issuer’s domicile and such Indenture is hereby
referred to and made a part hereof for all purposes as if it were set out herein in full.

The hseer reserves the right to redeem this bond prior to maturity by paying to e holder hergof, at the office of the Pay-
ing Agent. the principal amount hereot together with sccrued interest. Notice of such redempiion shall be given to the
holder of this bond in accordance with the provisions of the Indentare. The right ot redemptionmay bz exercised on any
of tle semi-annual compounding dates of this bond issue. and in the event this carly redemption is exercised. this band
1 <hallnot vield interest from und after the date tfixed forits redemption.
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8 The Lster reserves the right to issue additional bonds for the purposes and under he terms set torth in the Indenture. The
4 indebrdness evidenced by this bond is secured by« F IRST  lienupon the property described in the Indenture and no

other indebtedness hereatter created by the Issuer shall be on a panty and equality with this bond unless the indebtedness
is specifically placed on a parity and equality with this bend in accordance with the Indenture.
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4 The Issrer has assigned out of its income sums sulllcient to pay all of thie bo
due. such sums to be deposited in an interest and bond paymient acvount “iu
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poses. This bund. together with the interest.is secured bya FIRS T, (M
exceuted by the lssuer. which instrument is recorded in the appr
poiated herein by reference and made a parthereof jor 4! P

This entire band issu2 shall be in defaultupo r—tlw}
S 8
E

B

ArMpal and accrued interest on any one bond re-
\g YO B2 Indenture. The Trusiee tor the bondholders is
H\GAROLINA

and the duties of the Trustee are set outin the Indenwre.

quirinz the Trustee 10 act according 1o th

He. NICHAEL SPIVEY, MAULDI

IN TESTIMONY WHEREQF , the Issuer has caucd ita seal 1o be attived hereto and this beond sizned by its duly authorized
otlizers. STANDING SPRINGS BAPTIST C‘*URCH'
SIMPSONVILLE » SOUTH CAROLINA
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PRI ASURFR™ CEREIICALE - Ltheunderazned Treasarer o1 Vwsistunt breasued
fereby certify that b olise received pament for the teregeing bond ard the wame
reprosonts avalid obligation of the ey,

Troeasurer or Assiclant Treasurer
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TABLE OF FACTORS

YEARS FACTOR YE

ARS FACTOR YEARS FACTOR YEARS FACTOR
1/2 1.05000 1 1.10250 1 172 1.15762 2 1.21551 ;
2 1/2 1.27628 3 1.34010 3172 1.40710 4 1.47746 -
4 1/2 1.55133 5 1.62889 5 1/2 l. 71034 6 1., 79586 o
6 1/2 1.88565 7 1.97993 7 1/2 2.,07893 8 2,18287 . z
8 1/2  2.29202 9 2.40662 9 1/2  2.52695 10 2.65330 | }
10 1/2 2.78596 11 2.92526 11 1/2 3.07152 12 3.22510 : ?3
12 172 3.38635 13 3.55567 13 172 3,73346 14 3.92013 m
14 172 4.11614 15 4.32194 | ]
NOTICE TO BOND HOLDERS
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