Trust tndenture —South Carolinm
Split Issue

SECTION HI

Chairman of Deacons{Trustee, V. Chairman of Deacons
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of the corporation and certified by the Treasurer of szid ... STANDING SPRINGS BAPTIST.CHURCH. ...
Simpsonville, South Carolina

SECTION IV

That a seal, an impression of which zppears below, if 2ny, is the corporate segl of the Issuer for the execution
of 21l bonds and other instruments perfaining to this bond issue. The bonds and the various certificates appearing thereon
shall be substantially in the words 2nd form eof the instrument altached liefelo,marked Exhibit B, which is referred to znd

made 2 part hereof for all purposes.

SECTION V

That there is hereby appropriated out of the revenue of the Issuer, each \\eek ............ , the sums hereinafter
set forth, which sums are hereby inevocably pledged and assigned for the purposes of paying and additionally securing the
payment of the bonds issued hereunder, and the zccrued interest thereon as the szme shell mature. Sﬁch sums are as folfows:

$1,034.00 per week for one year beginning May 1, 1950
$1,147.00 per week for one year beginning May 1, 1981
§1,259.00 per week for one year beginning May 1, 1982
$1,371.G0 per week for one year beginning May 1, 1983
$1,484.00 per week for eleven years beginning May 1, 1984
And a final payment of $286.63 due on May 1,1995

The Treasurer of the Issuer is hereby zuthosized, instructed znd directed to deposit such pledged and assigned
sums each period in 2n Interest and Bond Payment Accountin and with the hereinzfter named Paying Agent for this bond issue.
If the total revenue of the lssuer during any one period is less than the sum hereinabove pledged ana ‘assigned, then an amount
equal 16 such deficiency shall be tzken from the revenues received by the Issuer during the next succeeding period or periods

and depositedin the zforementioned Interest znd Bond Payment Account.

SECTION VI

That in the event the Issuer shall f2il to make or czuse to be made deposits of sufficient amounts into the Interest
and Bond Payment Account as hereinabove required, and as a result thereof defzult occurs in the pay:ﬁent of any bond and
its accrued interest of this bond issue when due znd presented for pa;‘m€nt, then the Trustee of this bond issue shall have the -
righit to declare all outsiznding bonds of this bond issue due and payable and to enforce the immedate payment thereof in
any iawful manner; also the Trustee shall be required o act upon the written request of the holders of atleast twenty-five (25%)
per cent in principal amount of the issue outstznding declaring the entire issue due and payable. A list of current bondholders

will be furnished to any bondholder upon written request.

SECTION VII .

i

THAT oo enrnnn BANKERS TRUST OF SOUTH CAROLINA, Corporate Frust Department,................ %
.................................. C Olumb'a,SouthCamhna is hereby named, appointed 2nd designated the Payiné Agent for this i

b{ind jssue. S2id Paving Agent shezll be furnished an autkenticzted copy of this Trust Indenture, including Exhibits A and B
attzched hereto and zn zuthenticated copy of the First Mortgzge of Real Estate (Exhibit C), the Resolution authorizing the |
bonded indebtedness (Exhibit D) znd the Escrow Agreement (Exhibit E). Sz2id Paying Agent shall evidence its acceptance of

the duties and oblipations of the Paying Agent hereunder in writing.
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