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STATEOF SOUTHCAROLINA

GREENYILLE

COUNTY OF

This iNDENTURE dated this ....... 9 th day of Hay ................... , AD, 1980 , made z2nd entered into

................................................................. , a corporstion, oingenized 2nd existing under thelaws of the Stzte of South Caroliny,
ll \llCHAEL SPIVEY, Mauldin, South Czrolina

WITNESSETH:

WHEREAS, the Issuer is a corporstion duly incorporated under the hiws of the State of South Cazrolina,
zuthorized to purchase, own, hold and operate rezl estate and other forims of property, teal, personal znd mixed for its cor

porate purposes and te borrow money for the pufposes of the cd:pdralioh, and to secure the payment of its debts by a Fist

Mortgage on its property; and

WHEREAS, for its lawful purposes, the Issuerhas duly and legally zuthorized theissuance of its First \iortgagc
FIVE HUNDRED FIFTY THOUSAND AND NO/100

Bonds, Series 19...80-A for 2n 2ggregate principal amount of

.............................. (5550 00000) DOLLARS in the form of coyitpound interest znd coupon bonds, being bearer bonds,

hereinzfter called the bond or bonds, forms of which z1e attzched as Exhibits B,

The proceeds from the sale of the bends shzll be deposited in a “Buildirg Fund Account™ in z local bznk and

under the control of the Issuer’s officers.

That s2id

herein acting by and through its duly zuthorized

zttached as Exhibit D, zuthorizing and crealiné a bonded indebtedness in the amount of FI\’EHUNDRED_FlF]YTliOUSA,\D

Al\Dl\O/lOO ....................... (s.... 35000000 ... ) DOLLARS does authorize an issuance of First Mortgage Series
Bonds, Series 1980A ...... ; and that these bonds shall meature serizlly in accordance with the scheduled attzched hereto,
marked Exhibit A, which is referred to znd made a part hereof for all purposes. That 5-298‘5000(! ................ of these

pounded semi- annually on the Istday of .. \O\ember ..ofeach year and !he Istday of“a‘ .................... of each

year 2nd the amount of interest and principal thereof <ha11 be payable on the maturity dite printed on the fzce of the severa

bonds. That §...... 25]50000 ........................... of the severzl bonds shall yield simple interest at the rate of % T p

..... November of each year and the

1st day of .. ... May . of each year znd the amount of such interest znd payment date ihereof shall be evidenced
by interest coupons attzched to the severzl bonds. That the Issuer further zuthorizes the issuance of bonds of subsequent
scries ha\iﬁg equal standing ahd preference of payment with the bonds issued hereunder at 2ny time or from 1ime to time

provided that:

The bonds of a subsequent series shall be jssued only for the puspose of purchasing additional property, inaking
2dditions znd improvernents to lend, buildings and equiprnent owned 2nd cperated by the lssuer 2nd complelmg

zdditions or 1mpm\emems 2l of which zre included or 1o be includedin the First Morigage of Real Estate.

SECTION 1}

That the several bonds issued hereunder shzll mature serizally in zccordznce with the schedule atizched hereto,

marked Exhibit A, which is referred 10 2nd made a part hercof for all purposes. Each of the several bonds shall vield interest

21 the rate of 9" IO oper annum untul matutity, 28 set fo:lh zbove.
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