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2. _That, together with, (ﬂd in addition to, the monthly payments of principal wnd interest payable under the
terms of the note secured hereby, Le will pav to the Mortgagee, on the first day of eich month until the said note
is tully paid, the folluwing sums:

fa) An amount sufficient to provide the holder Rereof with funds to pay the next mortvape insurence premiam if thas instru-
ment and the note secuwed hereby are insured, or a monthly cherpes (10 licu of & mortouge i arance premniu=) if they ase
neld by the Secretary of Housing and Urkan Development, as {1

(D If = under the provisions of the
Naticnal Heusing Adt, an arount sufficient to accumulate in the hands of the holder cne (1) = ath prics to its due
Jdate trhe annual mortgage insurance premium, in order tu provide such holder wnh funds to pay suach prerium to the
Secretary ¢f Housing and Urban Development pursuant 10 the Notional Housing Adt, as amendad,
Regutaticns thereundsr; or

i

1 s0 leng as said note of even date and this instrument ares insured or are reansured und

andapplicable

(I1) i axd so lung as said note of even dote and this instroment wre held by ithe Seorctary of Housing aund  Urhan De-

velopment, a manthly charge {in Livu of a2 mortpage insurence promium) which shall be in an

twellth (1. 12) of cne-kalf (1) por centum of the average cutstanding balance due on the note oo
1nty account dehinguencies or prepays

nt equal 1o cne-
prted without taking

(L7 A sum egual to the ground rents, if en)',‘nc_!-.t dJue, plus the premuums thet wil nest become due and payable on policres
of fire and cther hazerd inssrance covering the mortgaged proporty, plus taxes and essessments next die on the morigaged
property (atl as estimated by the Mortgagee) less all sums alieedy paid therefor divided by the nurmter of months toelapse
before one (1) month prior to the date when such wround rents, premaums, taxes, and assossments will become delinguent,
such surs to be held by Mortgagee in trust te pay said ground rents, premiums, taxes. and special assessments; and

fei All payments mentioned in the two preceding subsodtions of this paragreph and all payments tote made under the note
secured hereby shall be added togethior and the agervpgate armiunt thereof shall Le patd by the Montigagor euch month in
single payment to be applied by the M.urtgacee to the following items in ke ordor <ot forthe

(I; premiuT charges unls
charge {in lieu «f =

a

rthe contract of insurance with the Secretary of Housing and Urban Deselspment, <
1gage insurance premiumy, as the case may be;

(T taxes, special assessmoents, fire and cther hazard insurence prermiums;

(I interest on the nste secured hercby, and

IVG amcrniization of the principal of satd note.

T omenthly

Any dieficiency in the amiunt of any such agyregoate meonthly payment, shall, unless made pood by the Murtaguer prior
the due date of the next such payvment, constitate wn event of defsnit under this mintgage. The Montcagee may collect a
“*late charce”’ not to exceed tourcentsidy) for cach dollar (31) . f cach pavment rmore than fifteen (13 days in arrears to
cover the ¢xira cxpense mivvlved in handling delinguent payrments. . . .
3. 11 tne total of paymeats made y the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subszquent payments to be made by the HMortgagor, or
refunded to the liortgagor. If, however. the monthly payments made by the !Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxss and assessments and insurance premiums, when the same shall become due and payatle, then the
Ilortgagor shali pay to the Mcrtgagee any amount necessary to m:=e up the deficiency, on or before the date when payment of
such taxes, assessments, or insrance premiums shall be due. If =t any timz the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full piyment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the NMortgajor all payments made
under the provisions of {a) of paragraph 2 hereof which the Fortjazee has not become obligated to pay to the Secretary of
Housing and Urban Developm:nt, and any balance remaining in the funds accumulited under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after defauli, the Ninrtzagee shall apply, at the time of the
commencement of such procesdings, or at the time the property isotherwise acquired, the balance then remaining in the funds
accumnulatzd under (b) of parajraph 2 preceding. as a credit against the amount of principal then remzining unpaid under the
note secured hereby, and shall properly adiust any payments which skl hrave been made under (a) of paragraph 2.

3. That ke will pay all taxes, assessments. waler riates, and other governzental or murnicipal charges, fines,
or inipositions, fur which provision has not been made heremtefore, and in default thereof the Mortgapgee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke any payments provided for in this section or any otter payrents for taxes. assessments, of the like. the
Mortgagee may payv the sire, and all sums so paid shall bear intere st at the rate set forth inthe note secured hereby
from the date of such advasce and shall be secured by this moteage.

5. That ke will keep the premises in as good order and cendition as they are now and will not commit ¢t per-
mit any wasle thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or kereafter erected on the mortgaged property insured as
may be required from tire to time by the Mongagee against loss by fire wnd other hazards, casualties and coatin-
gencies in such amounts and for such periods as muay be required by the Mertgagee and will pay promptly. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore.  All insur-
ance shall be catnied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cleuses in fuvor of and 1n form acceptable to the Meort-
gagee. In event of loss Mortgamgor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insursnce company concerned is hereby aythorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or tepair of the property dumaged. In event of {oreclosure of
this mortgage or other transfer of title to the Moitgaged property in extinguishment of the indebiedness secured
hereby, ali right, title and interest of the Mortgagor in and to any insurance policies then force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder. and should legal proceedings be instituted pursuant to this iastrument, then the Mortgagee shall
have the right to have é_rccc-iver appointed of the rents, isszes, and profits, who, after deducting allcharges and
exﬁenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condenned under any power of eminent damain, or acquired for
a public use, the damages, proceeds, and the consideratien for such acquisitian, to the exteat of the full amount of
indebted. ess upon this mortgage, and the nate secured hereby teraaining unpaid,are herebyvassigaed by the Mortgagor
to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebtedness se-
cured heteby, whether due or not.
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