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1. The Mortgagor will promptly pay the principal of and imterest on the indebtedpess evidenced by the Note, and afl
ather charges and indebtedness provided therein and in this Mortgase . at the tynes and mthe manner provoded an the
Nute and i tas Mortgage. '

‘
2. The Mortgagor wiil pay when due. as hereinafter proveded. all ground rents, af any. and all taxes, assessments, N
water rates and other goverminental charges, fines and mmpositions, of every Kind and natwe whatsoever and will pay \
when due every amount to mdebtedness secured by any Lien to which the Lien of this Mongagre 1s expressly subject

3. This Morigage and the Note were executed and delivered to secure moneys advanced i full to the Mortgagor by
the Morlgagee as or on account of a loan evidenced by the Note. for the purpase of making the iimprovements described I
ur referred toan the dated
i9 . toor on the mortgaged property., and for such other purpoase, it any. descnbed or referred to therein,
which improvements are hereinafter collectively called Improvements.” The Mortgagor shall make or cause to be
made all the Improvements. If the construction or installation of the Iniprovenents shall not be carried out with rea-
sonable diligence, or shall be discontinued at any time for any reason. other than strikes. lovk-outs, adts of God, fires.
floeds or other sunilar catastrophies. riots. war or insurrectivn. the Mortgagee after due notice to the Mortgagor is here-
by avthorized (a) to enter upon the mortgaged property and employ any watchman to protect the Improvements from . K
depredation or injury and to protect such property. {(b) to cirry out any or all then existing contracts between the Mort-
gagor and other parties for the purpose of making any lmproveients, ic) to make and enter into additronal contracts )
and incur ohligations for the purposes of completing the hnprovements pursuant to the nbligations of the Mortgagor i Ol
hereunder. cither in the name of the Morteragee or the Moruagror, and (d) 1o pay and discharge all debts, obligations
and liabilities incurred by reason of any action tiken by the Moirtgagee as provided i this Paragraph, all of which a- ’
mounts'so pard Ly the Mortgagee, which interest thereon. from the date of each such payment, at the rate of three per- 4 o-

cent (37) per annum. shall be pavable by the Mortgagor to the Mortgagee on demand and shall be secured by this
Mortgage.

4. No building or ether structure or improvements. fixture Or personal property morteased hereby shall be removed H
or demehshed without the prior written cansent of the Mortgragee. The Moitwacor will nnt make, perimit or suffer any
alteration of or addition to any building or other strecture or nprovemnent now or which nay hereafter be erected or in-
stalled upon the mortgaged property. or any part thereof. except the mprovenents requind to be made pursuant to
Paragraph 3 hereof nor will the Mongagor use. or permt or suffer the use of any of the wortgrapred property for any
purpose other than the purpose or purposes for which the siune s now mtended to be used without the prior written
consent of the Morntgagee. The Mortpagor waill maintam the montgaged property in good condition and state of repair
and wili not suffer or permit any waste ty any part thereof, and will promptly comply with zll the requirements of Fed-

eral, state. and local governinents. or of any departments. divisions or burcaus thereof. pertaining to such propetty or
any part thereof.

3 The Mortzagor w.dl not voluntarily create. or permit or sutfer to be created or to eXIst on or against the mortgagred
preperty. or any part thereof. dny lien superior to the len of this Mortgage, exclusive of the hien er liens. if any., to
which this Mortgage is expressly subject. as set forth in tie granting clause abnve. and wiil keep and maintain the

same free from the claims of all parties supplying labor or mmaterials which will enter into the construction or instaila- i
tion of the Iinprovements.

6. (a) The Mortgagor will keep all buildings, other structnres and improvements, including equipment. now existing ‘
or which may hereafter be erected or installed on the land mortgaged hercby, 1insured against loss by fire and other ]
hazards, casualties and contingencies, in such aimounts and manner, and for such periods, all as may be required from A eionas
lime to ime by the Mortgagee. Unless ctherwise required by the Mortgavee. all such msurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in anounts not less than necessary to comply with the coin-
surance clause percentage of the value applicable to the lzcation and character of the property to be covered. AH such
insurance shall be carried in companies approved by the Mortyagee and all policies therefor shall be in such form and
shall have attached thereto loss payable clauses in faver of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shali, be delivered promptly to the Mortgagee, unless they
are required to be delivered to the holder of a lien of a mortirage or sumilar instrument to which this Mortgage is ex-
pressly subject. in which latter event certificates thereof satisfactory to the Mortgagee, shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due. as herewmnafter provided. any and all premiums on such
insurance, and in every case in which payvment thereofis not made from the deposits therefor required by this Mort-
gage. prompily submit to the Mortgagee for examination receipts or other evidence of such payvment as shall be satis-
factory to the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall ke under no obligation to do
50) every kind of insurance required hercby Hf the amount of such premtum has not been deposited as required by this
Monrtgage, 1n which event the Mortgdgor will payv to the Mortaagee ¢very premium sn paid by the Monigagee.

() In the event of foss or damaoe o e maorteeved property the Moricoacor will give to the Martiragee immediate
notice thereofl by mail and the Mortgavee mmay make and Dile proof of loss if not made otherwise promptly by or on be-
halif of the Murtgagor. Each insurance company issuing dny such policy 15 hereby authorized and directed to make
pavment thereunder for such loss to the Mortgamor and the Mortpragee jointly, unless the amount of loss is payable
first to the holder of a lien under a morigage or similar instrument to which this Mortgage 1s expressly subject: and the
insuratice proceeds or any part thereof if received by the Morizagee may be applied by the Mortgagee, at its option,
either in reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged property dam-
ayged In the event of fareclosure of this Mortgage. or of anv transfer of title to the mortgaged property in extinguish-
ment of such indebtedness, all nght. title and interest of the Mortgagror in and to every such insurance policy then in
force. subject 1o the nights and interests of the holder of any such prior lien. shall pass to the grrantee acquiring title to

the mortgaged propery together with such policy and appropriite assignment of such nght, title and interest which
shall be made by the Mortgagor

7. {a) In order more fully to protect the security of this Mortgage. the Mortgagor shall deposit with the Mortgzagee S
together with, and in addition to, the payment of principal and interest monthly on account of the Note secured hereby.
until the Note is paid in full. an amount of mongy equal to the total amount of (1) ground rents, if any. next becoming
due. {i1) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. (ii1) taxes, assessments, water rates and other governmental charges next
becominyt due on the moartgaged property (all the foregoing amounts as estimated by the Mortgragee and set forth in a
wrilten notice of such estimate by the Mortgagee to the Mortgagor from time to tume). less all amounts that may already
have been paid therefor. divided by the number of calendar month to elapse before one calendar month prior to the
date when such ground rents. premiums. tiuxes, assessments. water rates and other governmental charges, respective-
ly. will become due and payable. if any amount referred 1o in clauses (1) through (1i1) hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrument having priority over the lien of {kis Mortgage, the Montgagor
shall make the deposits required by this Paragraph 7 oaly in the event of the termination of such obligation under the
prior mortgage or similar instrument. The Mortgagor shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event All such amounts so deposited with the Mortgagee shall be held by the Mortga-
gee. or any agent designated by it. in trust to be used only for the pavment of such ground rents, premiums, taxes, as-

sessments. water rates and other governmental charges. No interest shall be pavable by the Morgagee on any sum s¢ -
deposited,

L

1h) Al amounts required to be deposited with the Mortuagee moenthly 1 accordance with Paragraph 7(a) hereof,
and the amount of principal and 1nterest to be paid each month on account of the Note, shall be added together. and
the aggiegale amount thereof shall be paid by the dMortgagor te the Morigagee in 4 single pavment to be applied by the
Mortgagee on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that

monies are available from the amount so deposited), in the order. any provision of the Note to the contrary notwith-
standing. as follows: S

FIRST. to the amount of suth ground reats, if any, fire and other hazaid insurance premiums, taxes. assessments,

water rates and other governmental charges required to be paid under the provisions of this Mortgage, in whatever
sequéence the Mortgagee may exclusively determine:

SECONI. 10 interest due on the Note:
THIRD. to the principal due on the Note: and
FOURTH. the n_:—rhainder to the Iate charpres, if any. referred to in the Note

Any deficiency an the amount of any such aggregate monthly pavment shall. unless paid by the Morigagor prior to the
due dater &f the next such deposit payable. constitute an event of default under this Mortuzage

P00 ARy exeesyiunds thint i be .'é!'('lllHlli;t‘;(i',!i_\'_r:'.!"‘rH] of the deposits peaparred nnder Paragraph 7(aj hereof, re
marmy after pavmnest of the amounts deseribed an elees go )y and (o thereot, shali be credited o subsequent e
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