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TG HAVE AND TO HCLD all and singuiar tre Property unto Morigagee and e sucCessorns ¢ as
forever.

B R

b

:gns ¢! KNYorgagee

MORTGAGOR caowenanis that Mortgagor is lawfully seized ¢! the Preperty in fee simp'e abisolute, thal Mor tgagor has
good right and is faatully authonzed to sell. convey of encumber the same, and that the Property s free and clear of all
encumbrantes e»cept as expressly provided beren. Mortgagor furtner covenants to warrant and torever gafend all and
singular the Properly unto Moiigagee and the successo!s or assigns of Morigagee hrom and against Mortgagor and al
persons whomsoever lawfully ¢'aiming the sarre or any part thereo! .

PROVIDED ALWAYS. nevertheless, and ¢ is the true intent and meaning of Morigagor and Mortgagee, that if Mort-

gagor pays ¢f causes lo be pa'd to Mortgagee e debt secured hereby. the estale Fereby granted shall cease. determing and -‘

be utteriy nu'l and void. otherwise said estate shall remain in full force and effect.

IT IS AGREED that Mortgagor shall be entited to ho!d and enjoy the Property until a Defauit as heren defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as totiows:

1. Assignment of Rents and Profils. Asturther security for a'l sums secured by ths Mortgage, Mortgagor assigns
to Mortgagee all renls and profis arising from the Property. provided, howevers. that so tong as no Default as hereinafter
detined has occurred. Mortgager shal! be entitied 1o coilect and retain a4 such rents and profits as the sole property of Mort-
gagor without accounting (o Mortgagee therelor.

2. Maintenance. Mortgagor will mainta'n the Property in good cond:tion ard repair and wili neither perrmit nor al'cw
waste thereof. Mortgagor will promptly repair or restore any portion of the Propernty which is damaged or destroyed by any
cause whatsoever and wiil promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demotish any improvement or fixture wi'ch is now or Fereafler part of tre Property and w.li cut no timber on e
Property without the express written consent of Mortgagee Morigagee sha'l be enited to specific cerformance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep ail improvements and fixtures which are now or hereafter part of the Property
insured by such company ¢f compan es as Morigagee may reasonably approve tor tre full insurab'e value thereof against &'l
risks includ ng. if coverage is availab’e, tiood ard earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgages may appear pursuant to the New York standard form of mortgagee clause ar 'such other form of mortgagee clause
as may be requitred by the Mortgagee and will not be cancelabie by either tre insurer or the insured without at ieast ten (10}
days prios written notice to Mortgagee. Mortgager fereby assigns to Mortgagee ihe right o coliect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any port:on of the Property, regardiess cf
whether Mortgagee is named in such policy as a person entitied to col’ect upon the same. Any indemmily payment received
by Mortgagee from any such policy of insurance may, at the option of Mcrtgagee. (i) be apolied by Mortgagee 1o payment of
any sum secured by this Mortgage in such crder 45 Morigagee may determine o' (i) be applied ina manner determined by
Mortgages to the repiacement. repa:r or restoraton of the portion ot ‘the Property dzmaged or destroyed or (i) be released to
Mortgagor upon such cond:tions as Mortgagee may determiine of (iv) be used for any combination of the foregoing purposes
No portion of any indemrity payment which is app’ed 1o replacement. repait of restcration of any portion of the Property of
which is released to Mortgagor sha'l be deemed a payment against any sums secu’ed by this hlortgage. Mortgagor will keep
the Properly contnuously insured as berein requred and will deliver tc Morigagee tre origral of each policy of i1nsurance
required tereby. Martgagor wil pay each premium com:ng due ¢n any such poticy of insurance and will deliver to Mortgagee
proot of such payment at ieast ten (10} days pror to the date such premum wou'd secome overdue or delinquent. Upontre
expiration or termnat.on of any such poticy of insurance. Mortgago” wiii furnish to Martgagee at ‘east ten (10) daysprier o
such expiration of termination the orignat of a renewal or 1ep'acement policy of iInsurance meeting the requirermients hereof.
if Mortgagor fails o insure the Propgerty as herenrequired. Mortgagee may after gving ten (10) days wrillen notice 10 Mort-
gagor soinsure the Property in the name of Morigagor or in the rame of Mortgagse or both, and the premiums for any such
insurance obtaired by Mortgagee sha'i be the cbigation of Morigagor. Upon forec'osure of this Morigage. a't right, titte and
interest of Mortgagor in and 10 any poticy ¢l inswrance upen tie Property whichis inthe custody of Mortgagee. inciud:ng the
rnght to urearned premiums. shalt vest :n the purchaser of tne Property at foreciosure. and Mortgagor hereby apponts Mort-
gagee as the atterrey in fact of Afortgagor [0 ass'gn ail right, tit'e and interes! of Morigagor in and 16 any such poticy of
nsurance to such purchaser This aopoinimant s coupled with an inter2st and sha't te irrevocable

4. Taxes and Assessments. Morigagsr wll pay all taxes. assessments and ciher charges which constilule of are
secured ty a lien upon the Property which is supericr to the ten of this Morigage and will deliver to Mortgagee proot of
payment ¢f (ne same not ‘ess than len (10) days pi-o* o the date ihe same becomes dehinguent. provided, however, thal
Morigagor shall ke entit’'ed by aporogriate proceed ngs to contest the amount or vataiy of such tar, assessment or chage
5o long as tr.e coilect.on of ine same by foreciosure ©F the Lien wpon 172 Progerty 15 stayed during tre perdancy of such
proceed ngs ard Morigagor deposis wein the authonly 1o which such tax. assessment Or charge is payable or wvith Mortgzsee
appropra‘e seccrty tor payment of the game, olether with any applicab'e rerest and penalties. should the same be
determined due and cw.ng : :

5. Expenditures by Mortgagee. If W or'gagor fals (o maxe payment for re3ioraton or repaids of tre Properny, for
NSUTANCe Drerniums or for 12:65. assessments o7 other Cnarges as required n ths Wortgaza, NMortgagee may. Dut sha'l nol
be cbligated to. pay for ine same, and anry such payment by Morigagee vl be secured by this Morigage and nave ne same
rank ard priority as ihe principal debt secured tereby and tear nterestirom tre cate cf payrment at ine fegal rate Payments
made fcr tares by Mortgagee sha'lbe a fust ienon the Property 10 the extent of tre taxes so ca'd with interest from the date
of payment. regard'ess of the rark and prionty ¢f this Merigage Morigagor sha ! pay 1o Myrigagse incash on demand an
amount eaJal 10 any paymen: macs oy Mosigazee pursuant 10 105 paragraph phlus nierest ithereon as Feren provided.

6. Condemnation. Morigagee sha'l teentit’ed 1o be maie a parly toand o part cipate in any proceeding. whet o
formal or rformal, for Condamnatian or 8cquis on pursuant 1o power ¢r emvnent domain ¢f any porton of the Propery. Mori-
gagor herehy assgns o WMarigagee the nght o coilect and reiee any payment or ax~ard to which Mortgagor wsou'd other
wise be entitled by reason ¢f condsmnraton of acquisition pursuant 1o oondr ¢ emrent domam of any portion Gf the Proper-
ty. Any such payment or ana'd received by Morigazee may. 3l tne oplon of ttortgagee, () be acolied by Mortgagee 10
payment ¢t any sums secured by this Mortgage in such order as Morigagee may determing or (1) o2 apptied in @ manner
determined by Wortgagees o the reglacement ¢ the 067 10N ¢f tne Progerty taven and 10 tre repa.t of restoration of the
remaining partion of the Property or (i) be refessed to Wortgagsr upon such cendlons as Morigagse may determine or ()
be used for gny combiration of tre foregoing purpcses No porhon ¢f aninCemnity DAY Ment which is appled 1O repaceTent,
repair of restoraton of any portion ¢of the Property or which i3 re'eased to Maontgager shal be geemed a payment aganstany
sums cecured by this Nortgage.

7. Transler. At tre cpn.on of tre Moraagee, tre indsbledness secured by ths Morigage shall tecome due and
payable if, withou! the wntien consent of tne Morigagee. the Micrigagor shail convey away lhe morlgaged prermises, of if the
titie shal become vested i any Ofhar person inany marner whalsgever oiier than by deatn of the “tortgagor. it .sundes
stood and agreed trat in cons'derat on for the consent of he sortgagee 1o any transfer of tile 10 ine morigaged premses,
tre Morcages 2t s option may charge a ioan tanster fee and'os requite chances in the rate of nterest. term of loan,
month'y paymen's ¢f prncipy! and interest and o'her terms and conations ¢f this Mortgage and'or ire Note secured nereby.

8. Default. Tre occurrence Gf any of the folicasng e.enis shadi pe deemed a Befault undar tnis Morigage:

(a} tallure of Mortgacor 10 pay any inslaiment of oonc'pal or nlerest upon ine MNoe or Noles hereby Secuad when

cue, ' .
(o failure of Morigagors 1o pdy any oher sum secured Ly tws Mot

(c) faiiure of MMortgagor to cbserve or perform any covenant
dgreemant entered inlo tetween tre Mortgagor and Mortg
within ten (10) days fotinwing tre gwng of notice by Mor!

age wren dus!

e agresment set forthn this Mortgage or inany ican
seown tespect 1o the indebledress hereby sacured
Yo e or perigrrm the same: Cf

idy adiud caron ol Morigagor as barvupl wiriiten admission by Mortgacor ¢f an nability 1o pay he Gebits oF K
agnr as they mature, assignment of re assets of Martgagor fo7 e terehit ¢! credilurs, reguest orF pallonty J
rortgagor for the apponiment ¢f a receiver, trustea Or Con frro gocets of Mortgacor or for
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daton of WMotgasor, of atou escance by MIroaiir 10 any such request or pe it ot mde Oy
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