el

I ‘,-1 !

~. 1 B

- s g o s e B s i et S S ————" Y e b g

~ - © e e n o e by POt i . I - R

¢
hereby, or if the property is otherwise acquired after defuult, the Mortgugee us trustee shail apply, at the
time of the commencainent of such proceedings, or at the thne the property is otherwise ucquired, the amount
then remaining to credic of Mortgugor under (o) of paragraph 2 preceding, as a ¢redit on the interest accrued

_gpr—~m——

and unpaid und ths bulunce to the principal then remaining unpaid on the note secured heroby. e
WARRBE!

4. The lien of this instrumert vhall remsain in full force and efiect during any postponement or extension of ge———

the time of payment of the indebtedness or any part thereof sceured hereby. o M' m
5. He will pay all faxes, assessments, water rates, and other governmental or municipal charges, fines, or 1 '

impositions, for which provision nas not been made hereinbeiore, and in default thereof the Mortgagee may pay the { &5‘

same; end will promptly deliver the official reccipts therefor to the Mortgagee. If the Mortgogor feils to make ! |

any psyments provided for in this coetion or any other puyments for tuxes, asscssments, or the like, the Mortgaygie io -

may pay the sinie, and ull sums 8o puid shall boar interest at the Tute provided for in the principal indebted- ]
ness from the dato of such advance and shull be secured by this mortgage. : O

5. Upon the request of the Mortzaree tiue Mortgnor shall excoute and deliver a supplemental note or notea
for the sumn or sums advanced oy the Mortsuges {or the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or ussc.cracnts syainst the same and for any other purpose authorized
hereunder. Said noteornotes shail be sceurad hereby on a parity with and as fully as if the advance evidenced
theraby were included in the noto Jrst duacriled whove. Said supplemental note or notes shall bear intereat
at the rate provided for in the priccipal indebtedness and she'l be payable in approximately equal monthly
payments for such perioc &s may be sgreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums 50 advanced shall be due and payable thirty (30) days after demand by the
croditor. In no event shall the maturity extend buyond the ultimate maturity of the note first described above.
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7. He wili keep tho promises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazerd insurance of such type or types and amounts as Mortzages may
irom time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such preraiums has theretofors been made under (a) of paragraph 2 hereof, he will pay promptly when
due any promiums therefor. All insuranco shall bo carried in companies approved by the Mortgazes and the
policies and renewals thereof shail be ueld by the Morigzages and have attached theroto loss paysble clauses
ix favor of and in form acceptable to the Mortgages. In event of loss Mortgagor will give immediate notice
by mail to the Mortgages, who meay make proof of loss if not mede promptly by Mortgagor, and each insur-
gnce company concerned is hereby authorized and directed to meke payment for such loss directly to the
Mortzageo instead of to the Mortzazor and Mortgozee jointly, and the insurance proceeds, or any pert
thereof, may be applied by the Mortgageo at its option cither to the reduction of the indebtedness hereby
seeured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
rizht, title and interest of the Mortgzagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

9. He hereby sssigns M the routs, wsucs, and prolits of the mortgaged premises from and after any default
hereunder, and should lezal proceedin-e be instiivted purcuant to this instrument, then the Mortgagee shull have Ssiaeilisey
the right vo have o receiver appointed of the renty, Louss, and profits, who, after deducting all charges and expenses T
avtending such proccedings snd the caeewiicn of L trust ea receiver, shall apply the residue of the rents, isaues, and
profite, towerd the puyrmacst of the debe weuwres nercoy. .

It is agreed that the Mortgu or soall hold end enjoy the premises above conveyed until there is & default under
this mortgage or in the note cecured herchy. IU tha Mortzazor shall fully perform all tho terms, conuitions, and
covenants of this mortgage, and of tae rote sceured Lercby, dhen thiz mortgage shall be null and void; otherwize

- . - I3 3 . oy . x
1o remain in full force and virtue., If there is & default in any of the terms, conditions, or covenants of this mort ars, )
or of the note cecurad hereby, then, wb the oplion of the Mortzayes, all sums then owing by ths Morigagor to (ke L
Mortzagee shall become immediately due and payable and this mortzars may be foreclozed, The Mortgaror walves ,

the benefit of any appraiseusent Lxs of Tho Btito of South Carolina, Should the Mortgagee become & purty to auy
suit involving this mortga:;e or tae titlo vo the peeraizcs deseribed herein (excluding legal prociedings inativuwed p

for {orcelosura or for the colleciva of the dult weoured horeby) ell costs and expenses ressonably incurced by the %
Moregages, and a reazonable attorney’s feo, shall be seeused hereby and shall becorne dua and paysble thirsy (30) A
daye sfter domasnd. Should any Kool procesdizns bo insidtuted for the foreclosure of this mortgage, or should the 1

debt secured hereby or any part thereof be niaczd in tho handa of an attorney at law for ecllection by suit or other-
wize, all costs and oxpenses, ineluding continuution of abzicact and & rensonzble attorney’s fee, shall be suoarcd ;
acreby, shall becomo due and payable immediately or on domend, and may be rccovered and collected hereunder,

It is further understood and agreed that Mortgagors shall be under no
obligation to pay any interest earned from funds held in trust under Para-
graph 2 herein to the benefit of the Mortgagee.

The covensants herein comiained shall bind, und the bonefits and advantages shall Joure to, tho rewpcetive Lolx e
eRCon S0R, SUministrnuerd, sereeniond, «ud w.sipns of the partics hercto. YWheaever uaed, the sinyular L or wi.ul Lo

include the plurzl,. the plural the singular, the uze of any gunder shall be applicable to all genders, und who Wwirn
“hsortmagee” sbell include sny payes of the wdeblelness horby secured or any transferce thoreof whellcr by
operavion of law or otherwize.
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