e et ot Wty Fathe e ST A SRS Bt A R R AR P TS K e T SR aR T B R T b et S QL W B T ;

:which it secures in the principal amount of $500,000.00.

H
$ . . . -
‘Mortgage and Mortgage B have been issued in parity and the lien

iiand security interest created by this Mortgage are of equal rank
.! '

! Hortgage B.

constltute Notice for the same purpose oOr purposes under Mortgage B

This

and prlorlty with the lien and security interest created by
An Event of befault under Mortgage B or default in

Note B shall likewise be and constitute an Event of Default here-~
on Page 24

under as provided 1in Paragraph 5/ hereof. Any Notice to be given

hereunder shall when given as prov1ded for herein likewise be an

i
Nothing in the immediately preceding paragraph contained shall

'in any way lessen or impair the rights of the Mortgagee with respect

i;to this Mortgage and Note A. Note A and the Note B shall be and

._Eremain separate obligations of the Mortgagor, and each note and
igthe security therefor and may be separately enforced according to
.itheir terms. The Mortgagee may institute separate proceedings with
irespect to each note and mortgage simul taneously or in such order
;:a'n_d at such times as the Mortgagee may elect, or, in the alterna-
%.tive, proceed to cnforce the same in a single action or proceeding
fThe pendency of any proceedings with respect to either note or
E?rm:)rtgage shall not be grounds for the abatement or for hindering,

delaylng or preventing any proceedings with respect to the other

note and mortgage. Default under each note and mortgage shall con-

._stltute a separate cause of action, and the institution of pro-
::ceedings_ upon one, but not both, shall not be construed as a
%isplitting of a cause of action by the Mortgagee,

IN WITNESS WHEREOF, Haywood Crossing One, has caused the

Tiwithin-—written instrument to be executed by its duly authorized
1 '

“sole general partner and Walter W. Goldsmith and William R.
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